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File #:  Version: 224-258 Name:

Status:Type: Other Business Agenda Ready

File created: In control:2/12/2024 City Council

On agenda: Final action:2/27/2024

Title: Discussion and action on a Resolution authorizing the City Manager to sign a Chapter 380 Economic
Development Program Agreement (“Agreement”) by and between CITY OF EL PASO (“City”) and ML
REAL PROPERTY, LLC (“Applicant”) in support of an infill development project located at 1519 and
1525 Golden Hill Terrace, El Paso, Texas 79902. The Agreement requires the Applicant to make a
minimum investment of $2,000,000.00. Over the term of the Agreement, the City shall provide
economic incentives not to exceed $104,912.10 in the form of a Real Property Tax Rebate, a
Construction Materials Sales Tax Rebate, and a Building Construction Fee Rebate.

Sponsors:

Indexes: Goal 1

Code sections:

Attachments: 1. ED - 380 Agreement ML Real Propety LLC, 2. CC 45 - Infill Agreement  - Golden Hills Terrace
2024.02.27
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City Council2/27/2024 2
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