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EXHIBIT I-5

BUILDING PERMIT ISSUANCES
EL PASO CITY

1994 THROUGH 2026

MF 5+ MF 5+ MF 5+
Period Total Num. Shr. % County Total Num. Shr. 000s Num. Shr.

Historical - Annual
1994 3,687 1,423 39% 100% 3,797 1,423 37% 1,372 241 18%
1995 2,530 288 11% 100% 2,629 288 11% 1,332 272 20%
1996 3,050 926 30% 100% 3,333 926 28% 1,426 291 20%
1997 2,529 319 13% 100% 2,713 319 12% 1,441 310 22%
1998 3,124 24 1% 100% 3,290 24 1% 1,612 356 22%
1999 3,770 396 11% 100% 4,196 396 9% 1,664 351 21%
2000 2,913 92 3% 100% 3,203 92 3% 1,592 330 21%
2001 3,085 33 1% 100% 3,438 33 1% 1,637 335 20%
2002 3,351 43 1% 36% 3,710 119 3% 1,748 341 20%
2003 5,024 207 4% 100% 5,271 207 4% 1,889 346 18%
2004 3,253 115 4% 100% 3,942 115 3% 2,070 366 18%
2005 4,248 829 20% 100% 5,405 829 15% 2,155 389 18%
2006 3,166 103 3% 100% 4,140 103 2% 1,839 384 21%
2007 3,855 979 25% 100% 4,379 979 22% 1,398 359 26%
2008 3,603 944 26% 100% 3,981 944 24% 905 295 33%
2009 2,881 475 16% 100% 3,191 475 15% 583 121 21%
2010 4,062 1,412 35% 100% 4,549 1,412 31% 605 135 22%
2011 3,837 618 16% 100% 4,153 618 15% 624 184 29%
2012 3,992 1,096 27% 100% 4,355 1,096 25% 830 285 34%
2013 3,679 939 26% 100% 4,097 939 23% 991 341 34%
2014 2,798 549 20% 100% 3,043 549 18% 1,052 382 36%
2015 4,251 1,869 44% 100% 4,491 1,869 42% 1,183 455 38%
2016 2,843 674 24% 100% 3,054 674 22% 1,207 421 35%
2017 2,917 664 23% 99% 3,277 669 20% 1,282 425 33%
2018 2,209 481 22% 100% 2,416 481 20% 1,329 434 33%
2019 2,286 341 15% 100% 3,066 341 11% 1,386 481 35%
2020 1,762 128 7% 100% 2,562 128 5% 1,471 444 30%
2021 2,233 199 9% 100% 2,989 199 7% 1,737 569 33%
2022 1,968 227 12% 100% 2,466 227 9% 1,680 651 39%
2023 1,852 182 10% 100% 2,247 182 8% 1,511 537 36%
2024 1,887 143 8% 100% 2,320 143 6% 1,478 442 30%
2025 1,722 142 8% 100% 2,069 142 7% 1,432 464 32%

YTD (1) 416 29 7% 100% 491 29 6% 465 151 32%

Historical - Annual Average (Through '25)
5-Yr 1,932 179 9% 100% 2,418 179 7% 1,568 532 34%
10-Yr 2,168 318 15% 100% 2,647 319 12% 1,451 487 34%
20-Yr 2,890 608 21% 100% 3,342 609 18% 1,226 390 32%
30-Yr 3,072 505 16% 99% 3,512 508 14% 1,392 374 27%

(1) Residential building permit data published through March 2026
Source:  US Department of Housing and Urban Development / SOCDS

El Paso City El Paso County United States
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EXHIBIT I-6A

TRENDS IN HOUSING COSTS
EL PASO COUNTY

2004 THROUGH YTD (JUNE 2026)

Annual Average
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 5-Yr 10-Yr 20-Yr Q2 '25 Q2 '26

Effective Rent ($)

El Paso County $684 $696 $721 $748 $759 $733 $736 $743 $749 $756 $761 $757 $761 $775 $794 $825 $854 $947 $1,016 $1,042 $1,055 $1,075 $1,065 $1,088
% Change (YOY) 1.8% 3.6% 3.7% 1.5% (3.4%) 0.4% 1.0% 0.8% 0.9% 0.7% (0.5%) 0.5% 1.8% 2.5% 3.9% 3.5% 10.9% 7.3% 2.6% 1.2% 1.9% 4.7% 3.6% 2.2% 2.2%

Average Home Value ($000s)

El Paso County $111 $119 $137 $146 $138 $134 $133 $131 $127 $126 $127 $131 $134 $137 $141 $145 $158 $181 $207 $219 $227 $229 $229 $231
% Change (YOY) 7.4% 14.6% 6.9% (5.6%) (2.7%) (0.7%) (1.8%) (3.3%) (0.1%) 0.7% 2.6% 2.8% 2.1% 2.7% 3.0% 9.2% 14.5% 14.3% 5.9% 3.3% 0.8% 7.6% 5.8% 3.3% 1.3%

Monthly Homeowner Costs

30-Yr Fixed Mtg Rate 5.8% 5.9% 6.4% 6.3% 6.0% 5.0% 4.7% 4.4% 3.7% 4.0% 4.2% 3.9% 3.7% 4.0% 4.5% 3.9% 3.1% 3.0% 5.3% 6.8% 6.7% 6.6% 6.8% 6.5%

Mtg Payment (20% Down) $528 $569 $691 $732 $669 $584 $557 $532 $468 $486 $501 $494 $496 $528 $579 $555 $546 $613 $934 $1,156 $1,184 $1,178 $1,205 $1,185
% Change (YOY) 7.7% 21.5% 6.0% (8.6%) (12.7%) (4.5%) (4.5%) (12.1%) 3.9% 3.1% (1.3%) 0.4% 6.4% 9.8% (4.3%) (1.5%) 12.2% 52.3% 23.8% 2.4% (0.5%) 16.6% 9.1% 3.7% (1.7%)

Property Tax (1) $185 $198 $228 $243 $230 $223 $222 $218 $211 $211 $212 $218 $224 $228 $235 $242 $264 $302 $345 $366 $378 $381 $381 $386
Maintenance & Ins (2) $148 $159 $182 $194 $184 $179 $178 $174 $169 $169 $170 $174 $179 $183 $188 $193 $211 $242 $276 $293 $302 $305 $305 $309

Total Monthly Costs $860 $926 $1,100 $1,170 $1,082 $986 $957 $925 $847 $865 $883 $886 $899 $939 $1,002 $990 $1,021 $1,157 $1,556 $1,815 $1,864 $1,864 $1,891 $1,880
% Change (YOY) 7.6% 18.9% 6.3% (7.5%) (8.9%) (2.9%) (3.4%) (8.4%) 2.1% 2.0% 0.4% 1.4% 4.5% 6.7% (1.2%) 3.2% 13.3% 34.5% 16.6% 2.7% (0.0%) 12.8% 7.7% 3.6% (0.6%)

Rent Prem / (Discount) (20%) (25%) (34%) (36%) (30%) (26%) (23%) (20%) (12%) (13%) (14%) (15%) (15%) (17%) (21%) (17%) (16%) (18%) (35%) (43%) (43%) (42%) (36%) (27%) (24%) (44%) (42%)

(1) Monthly property tax cost calculated at 2.00% rate
(2) Assumes annual maintenance costs of 0.6% and annual insurance costs of 1.0% of property value
Source:  CoStar; Zillow; The Concord Group
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EXHIBIT I-6B

RENTS VERSUS OWNER COSTS
COMPETITIVE MARKET AREA

JUNE 2026

Source:  Zillow; Redfin; The Concord Group
Note:  Resale housing payments assume fixed annual mortgage rate of 6.50%, annual property tax rate of 2.00%, annual maintenance and insurance costs of 0.6% and 1.0% of property value respectively, and $150 monthly HOA
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EXHIBIT II-1

MULTIFAMILY MARKET TRENDS
EL PASO CITY

2004 THROUGH YTD (JUNE 2026)

5-Yr
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Avg Q2 '25 Q2 '26 L4Q

El Paso County

Inventory Units 36,788 37,754 38,153 39,537 40,743 41,955 42,543 43,001 43,679 44,453 44,689 45,158 45,367 45,809 46,245 46,959 47,800 48,337 47,030 47,800 48,503
Gross Deliveries 283 966 454 1,384 1,212 1,218 588 458 703 774 236 469 209 453 436 714 851 537 598 -- -- 703
Net Absorption 77 583 591 988 1,094 1,225 450 760 (34) 875 1,018 1,155 1,013 927 (133) 119 29 740 336 -- -- 659
Vacancy Rate (1) 8.4% 9.2% 8.6% 9.3% 9.3% 9.0% 9.2% 8.4% 9.9% 9.5% 7.7% 6.1% 4.3% 3.2% 4.4% 5.6% 7.2% 6.7% 5.4% 6.3% 6.3%
Effective Rent /Unit $759 $733 $736 $743 $749 $756 $761 $757 $761 $775 $794 $825 $854 $947 $1,016 $1,042 $1,055 $1,075 $1,027 $1,065 $1,088

% Change (YOY) 1.5% (3.4%) 0.4% 1.0% 0.8% 0.9% 0.7% (0.5%) 0.5% 1.8% 2.5% 3.9% 3.5% 10.9% 7.3% 2.6% 1.2% 1.9% 4.7% 2.2%

El Paso City

Inventory Units 36,377 37,343 37,742 39,011 40,217 41,429 41,991 42,449 43,132 43,906 44,142 44,563 44,772 45,214 45,650 46,364 46,782 47,319 46,266 46,782 47,485
Gross Deliveries 278 966 454 1,269 1,212 1,218 562 458 703 774 236 421 209 453 436 714 428 537 514 -- -- 703
Net Absorption 110 586 589 848 1,133 1,224 427 713 21 873 1,008 1,102 1,002 920 (126) 126 (120) 548 270 -- -- 566
Vacancy Rate (1) 8.4% 9.2% 8.6% 9.4% 9.3% 9.0% 9.2% 8.5% 9.9% 9.5% 7.7% 6.1% 4.3% 3.2% 4.4% 5.6% 6.7% 6.6% 5.3% 6.0% 6.2%
Effective Rent /Unit $756 $731 $733 $741 $747 $754 $758 $754 $758 $772 $791 $823 $851 $946 $1,015 $1,041 $1,052 $1,074 $1,026 $1,064 $1,085

% Change (YOY) 1.3% (3.3%) 0.3% 1.1% 0.8% 0.9% 0.5% (0.5%) 0.5% 1.8% 2.5% 4.0% 3.4% 11.2% 7.3% 2.6% 1.1% 2.1% 4.8% 2.0%

Source:  CoStar; The Concord Group
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EXHIBIT II-2A

MARKET-RATE RENTAL INVENTORY - LOCATION
EL PASO COUNTY

JUNE 2026

25137.01 Maps: MRComps the concord group
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EXHIBIT II-2B

COMPARABLE INVENTORY - PERFORMANCE
COMPETITIVE MARKET AREA

JUNE 2026

Project Averages (Size and Base List Rent)
Overall

Base Concession Studio One-Bed Two-Bed Three-Bed+
Year Unit Mix Unit Rent % of Unit Rent Unit Rent Unit Rent Unit Rent

Project Name Elev. Units Built Occ. 0 1 2 3+ Size $ $/sf $ Base Size $ $/sf Size $ $/sf Size $ $/sf Size $ $/sf

Central El Paso

Alza Dwellings (1) 3s 153 2021 96% 22% 73% 6% 0% 518 $1,228 $2.37 $0 0.0% 408 $1,025 $2.51 534 $1,267 $2.37 716 $1,497 $2.09 -- -- --

Total / Weighted Average 153 2021 96% 22% 73% 6% 0% 518 $1,228 $2.37 $0 0.0% 408 $1,025 $2.51 534 $1,267 $2.37 716 $1,497 $2.09 -- -- --
Excluding Lease-Up 153 96%
Units Rem. to Stabilize 0

Northwest El Paso

Olivia At Montecillo (2) 3s 138 2024 97% 7% 33% 59% 0% 912 $2,100 $2.30 $0 0.0% 621 $1,474 $2.37 773 $1,726 $2.23 1,025 $2,386 $2.33 -- -- --
Las Mansiones at Cimarron 3s 196 2018 95% 0% 36% 55% 9% 1,025 $1,955 $1.91 $0 0.0% -- -- -- 742 $1,514 $2.04 1,151 $2,161 $1.88 1,389 $2,473 $1.78
San Joaquin at Montecillo (2) 2s 76 2021 97% 0% 68% 32% 0% 921 $1,871 $2.03 $0 0.0% -- -- -- 805 $1,665 $2.07 1,173 $2,316 $1.97 -- -- --
Ridgeline West 2s 208 2019 100% 0% 54% 35% 12% 967 $1,804 $1.87 $0 0.0% -- -- -- 780 $1,539 $1.97 1,147 $2,089 $1.82 1,297 $2,184 $1.68
Santi Dwellings at Montecillo (2) 5s 263 2015 94% 0% 39% 61% 0% 853 $1,771 $2.08 $0 0.0% -- -- -- 617 $1,536 $2.49 1,005 $1,923 $1.91 -- -- --
Desert Commons West 2s 276 2025 77% 0% 48% 48% 4% 927 $1,720 $1.85  ($63)  3.7% -- -- -- 700 $1,546 $2.21 1,114 $1,845 $1.66 1,384 $2,265 $1.64
Avalon West 3s 262 2016 97% 0% 34% 52% 14% 996 $1,708 $1.72 $0 0.0% -- -- -- 790 $1,548 $1.96 1,050 $1,714 $1.63 1,296 $2,077 $1.60
Arcadia at Montecillo (2) 3s 60 2022 98% 42% 40% 18% 0% 780 $1,680 $2.15 $0 0.0% 617 $1,411 $2.29 831 $1,752 $2.11 1,037 $2,134 $2.06 -- -- --

Total / Weighted Average 1,479 2019 93% 2% 43% 49% 6% 937 $1,812 $1.93  ($12)  0.7% 618 $1,429 $2.31 737 $1,571 $2.13 1,077 $1,990 $1.85 1,326 $2,208 $1.67
Excluding Lease-Up 1,203 97%
Units Rem. to Stabilize 50

Northeast El Paso

Terralane at Campo Del Sol (3) 2s 94 2023 86% 0% 0% 0% 100% 1,756 $2,410 $1.37 $0 0.0% -- -- -- -- -- -- -- -- -- 1,756 $2,410 $1.37
Desert Sky 2s 128 2016 96% 0% 0% 100% 0% 995 $1,383 $1.39 $0 0.0% -- -- -- -- -- -- 995 $1,383 $1.39 -- -- --

Total / Weighted Average 222 2019 92% 0% 0% 58% 42% 1,317 $1,818 $1.38 $0 0.0% -- -- -- -- -- -- 995 $1,383 $1.39 1,756 $2,410 $1.37
Excluding Lease-Up 222 92%
Units Rem. to Stabilize 0

East El Paso

The Quest 3s 156 2014 96% 0% 59% 41% 0% 885 $1,526 $1.72 $0 0.0% -- -- -- 751 $1,328 $1.77 1,079 $1,810 $1.68 -- -- --
Casitas Del Este 1s 78 2014 96% 0% 38% 38% 23% 942 $1,264 $1.34 $0 0.0% -- -- -- 718 $1,130 $1.57 1,009 $1,325 $1.31 1,205 $1,385 $1.15

Total / Weighted Average 234 2014 96% 0% 52% 40% 8% 904 $1,438 $1.59 $0 0.0% -- -- -- 743 $1,279 $1.72 1,057 $1,655 $1.57 1,205 $1,385 $1.15
Excluding Lease-Up 234 96%
Units Rem. to Stabilize 0

Lower Valley

North Loop 3s 284 2017 96% 0% 16% 80% 4% 853 $1,294 $1.52 $0 0.0% -- -- -- 687 $1,236 $1.80 859 $1,284 $1.49 1,382 $1,700 $1.23
Bella Vista Place 2s 96 2017 98% 0% 0% 100% 0% 835 $1,280 $1.53 $0 0.0% -- -- -- -- -- -- 835 $1,280 $1.53 -- -- --
Estancias Valencia 2s 85 2023 98% 0% 47% 53% 0% 746 $1,171 $1.57 $0 0.0% -- -- -- 616 $1,020 $1.66 862 $1,305 $1.51 -- -- --

Total / Weighted Average 465 2018 97% 0% 18% 79% 3% 830 $1,269 $1.53 $0 0.0% -- -- -- 654 $1,135 $1.74 853 $1,286 $1.51 1,382 $1,700 $1.23
Excluding Lease-Up 465 97%
Units Rem. to Stabilize 0

25137.01 RecComps mkt rate v3.46: Prf The Concord Group
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EXHIBIT II-2B

COMPARABLE INVENTORY - PERFORMANCE
COMPETITIVE MARKET AREA

JUNE 2026

Project Averages (Size and Base List Rent)
Overall

Base Concession Studio One-Bed Two-Bed Three-Bed+
Year Unit Mix Unit Rent % of Unit Rent Unit Rent Unit Rent Unit Rent

Project Name Elev. Units Built Occ. 0 1 2 3+ Size $ $/sf $ Base Size $ $/sf Size $ $/sf Size $ $/sf Size $ $/sf

Far East El Paso

Desert Commons East 3s 225 2023 96% 0% 33% 44% 22% 992 $1,678 $1.69 $0 0.0% -- -- -- 658 $1,397 $2.12 1,116 $1,728 $1.55 1,243 $1,999 $1.61
Los Balcones 2s 68 2016 96% 0% 12% 88% 0% 1,040 $1,218 $1.17 $0 0.0% -- -- -- 700 $949 $1.36 1,085 $1,253 $1.15 -- -- --
Eastside Crossings (4) 2s 188 2014 98% 0% 26% 24% 50% 1,014 $1,213 $1.20 $0 0.0% -- -- -- 728 $910 $1.25 956 $1,100 $1.15 1,187 $1,422 $1.20

Total / Weighted Average 481 2018 96% 0% 27% 43% 30% 1,007 $1,431 $1.42 $0 0.0% -- -- -- 686 $1,191 $1.74 1,071 $1,450 $1.35 1,207 $1,622 $1.34
Excluding Lease-Up 481 96%
Units Rem. to Stabilize 0

Horizon City

Milestone at Mission Ridge (5) 3s 261 2025 42% 0% 36% 52% 13% 1,054 $1,911 $1.81 $0 0.0% -- -- -- 801 $1,594 $1.99 1,165 $2,067 $1.77 1,312 $2,165 $1.65
Las Mansiones at Eastlake 3s 208 2023 96% 0% 36% 63% 0% 1,082 $1,697 $1.57 $0 0.0% -- -- -- 790 $1,426 $1.80 1,251 $1,858 $1.49 1,448 $2,158 $1.49
The Retreat at Eastlake 3s 343 2024 80% 0% 47% 42% 11% 921 $1,660 $1.80 $0 0.0% -- -- -- 824 $1,625 $1.97 982 $1,650 $1.68 1,101 $1,850 $1.68
Retreat at Horizon Hills 3s 160 2021 96% 0% 45% 45% 10% 929 $1,583 $1.70 $0 0.0% -- -- -- 725 $1,395 $1.92 1,053 $1,690 $1.60 1,290 $1,950 $1.51
District at Pellicano 2s 224 2022 93% 29% 32% 36% 4% 728 $1,296 $1.78 $0 0.0% 500 $1,068 $2.14 650 $1,255 $1.93 938 $1,471 $1.57 1,150 $1,735 $1.51
Chapel Hill Place 2s 52 2020 98% 0% 0% 100% 0% 992 $1,258 $1.27 $0 0.0% -- -- -- -- -- -- 992 $1,258 $1.27 -- -- --

Total / Weighted Average 1,248 2023 80% 5% 38% 49% 8% 945 $1,627 $1.72 $0 0.0% 500 $1,068 $2.14 773 $1,496 $1.94 1,083 $1,735 $1.60 1,213 $1,969 $1.62
Excluding Lease-Up 644 95%
Units Rem. to Stabilize 192

Socorro-South El Paso

Paseo at Mission Trails 2s 54 2014 98% 0% 19% 56% 26% 976 $1,110 $1.14 $0 0.0% -- -- -- 738 $925 $1.25 966 $1,107 $1.15 1,170 $1,250 $1.07

Total / Weighted Average 54 2014 98% 0% 19% 56% 26% 976 $1,110 $1.14 $0 0.0% -- -- -- 738 $925 $1.25 966 $1,107 $1.15 1,170 $1,250 $1.07
Excluding Lease-Up 54 98%
Units Rem. to Stabilize 0

Overall Total / Weighted Average 4,336 2020 90% 3% 36% 50% 11% 939 $1,609 $1.71  ($4)  0.3% 508 $1,153 $2.27 725 $1,444 $1.99 1,032 $1,683 $1.63 1,345 $1,947 $1.45
Excluding Lease-Up 3,456 96%
Units Rem. to Stabilize 242

(1) Alza Dwellings is a former assisted living facility that was converted into apartments in 2021
(2) All of the communities at Motecillo are managed together and share access to The Elmont, which hosts the centralized leasing office for all properties as well as high-end amenities, including a waterpark, large fitness center, a
business center and common space, and a large event venue with on-site concerts and shows/ Montecillo includes nine communities in total, four of which are included in the surveyed set based on vintage and unit count.
(3) Terralane is the rental home portion of the Campo Del Sol master-planned community that also includes for-sale homes. The rental and for-sale portions share amenity spaces, including a resort-style pool currently under
construction.
(4) 45 out of 188 total units at Eastside Crossings are market-rate, with the remainder being income-restricted. Listed rents are for market-rate units only.
(5) Newest comp added to the surveyed set since the previous survey in May 2025. The Nest at Garza Azul appears to be the next market-rate comp delivering to the market. It will include 136 units and costar is estimating pricing
that will have 1Bs starting at $1,330, 2Bs at $1,581, and 3Bs at $1,771 ($1.62, $1.61, $1.61 PSF respectively) - it will be delivered in the Socorro-South El Paso submarket

Note:  Stabilization assumed at 95% occupancy. Surveyed set includes all market-rate properties built since 2014 with 50 or more units.
Source:  The Concord Group; CoStar

25137.01 RecComps mkt rate v3.46: Prf The Concord Group
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EXHIBIT II-2C

COMPARABLE INVENTORY - SAME PRODUCT PRICE CHANGE - PERFORMANCE
COMPETITIVE MARKET AREA

JUNE 2026

May 2025 June 2026 Same Product Rent ∆
Base Concession Net Base Concession Net Jun '26 Jun '26

Year Unit Mix Unit Rent % of Rent Rent % of Rent vs. May '25 vs. May '25
Project Name Elev. Units Built 0 1 2 3+ Size Occ. $ $/sf $ Base $ $/sf Occ. $ $/sf $ Base $ $/sf Base Rent ∆ Net Rent ∆

Central El Paso

Alza Dwellings 3s 153 2021 22% 73% 6% 0% 518 93% $1,169 $2.26 $0 0.0% $1,169 $2.26 96% $1,228 $2.37 $0 0.0% $1,228 $2.37 +5.1% +5.1%

Total / Weighted Average 153 2021 22% 73% 6% 0% 518 93% $1,169 $2.26 $0 0.0% $1,169 $2.26 96% $1,228 $2.37 $0 0.0% $1,228 $2.37 +5.1% +5.1%
Excluding Lease-Up 153 93% 96%
Units Rem. to Stabilize 0

Northwest El Paso

Olivia At Montecillo 3s 138 2024 7% 33% 59% 0% 912 99% $2,111 $2.32 $0 0.0% $2,111 $2.32 97% $2,100 $2.30 $0 0.0% $2,100 $2.30 -0.5% -0.5%
Las Mansiones at Cimarron 3s 196 2018 0% 36% 55% 9% 1,025 100% $1,869 $1.82 $0 0.0% $1,869 $1.82 95% $1,955 $1.91 $0 0.0% $1,955 $1.91 +4.6% +4.6%
San Joaquin at Montecillo 2s 76 2021 0% 68% 32% 0% 921 92% $1,871 $2.03 $0 0.0% $1,871 $2.03 97% $1,871 $2.03 $0 0.0% $1,871 $2.03 -0.0% -0.0%
Ridgeline West 2s 208 2019 0% 54% 35% 12% 967 98% $1,634 $1.69 $0 0.0% $1,634 $1.69 100% $1,804 $1.87 $0 0.0% $1,804 $1.87 +10.4% +10.4%
Santi Dwellings at Montecillo 5s 263 2015 0% 39% 61% 0% 853 98% $1,771 $2.08 $0 0.0% $1,771 $2.08 94% $1,771 $2.08 $0 0.0% $1,771 $2.08 +0.0% +0.0%
Avalon West 3s 262 2016 0% 34% 52% 14% 996 100% $1,719 $1.73 $0 0.0% $1,719 $1.73 97% $1,708 $1.72 $0 0.0% $1,708 $1.72 -0.6% -0.6%
Arcadia at Montecillo 3s 60 2022 42% 40% 18% 0% 780 92% $1,642 $2.11 $0 0.0% $1,642 $2.11 98% $1,680 $2.15 $0 0.0% $1,680 $2.15 +2.3% +2.3%
Desert Commons West 2s 276 2025 0% 48% 48% 4% 927 0% $1,649 $1.78  ($42)  2.5% $1,608 $1.73 77% $1,720 $1.85  ($63)  3.7% $1,657 $1.79 +4.3% +3.0%

Total / Weighted Average 1,479 2019 2% 43% 49% 6% 937 80% $1,764 $1.88  ($8)  0.4% $1,757 $1.88 93% $1,812 $1.93  ($12)  0.7% $1,800 $1.92 +2.7% +2.4%
Excluding Lease-Up 1,203 98% 97%
Units Rem. to Stabilize 50

Northeast El Paso

Terralane at Campo Del Sol 2s 94 2023 0% 0% 0% 100% 1,756 88% $2,371 $1.35 $0 0.0% $2,371 $1.35 86% $2,410 $1.37 $0 0.0% $2,410 $1.37 +1.6% +1.6%
Desert Sky 2s 128 2016 0% 0% 100% 0% 995 92% $1,344 $1.35 $0 0.0% $1,344 $1.35 96% $1,383 $1.39 $0 0.0% $1,383 $1.39 +2.9% +2.9%

Total / Weighted Average 222 2019 0% 0% 58% 42% 1,317 90% $1,779 $1.35 $0 0.0% $1,779 $1.35 92% $1,818 $1.38 $0 0.0% $1,818 $1.38 +2.2% +2.2%
Excluding Lease-Up 222 92% 92%
Units Rem. to Stabilize 8

East El Paso

The Quest 3s 156 2014 0% 59% 41% 0% 885 100% $1,370 $1.55 $0 0.0% $1,370 $1.55 96% $1,526 $1.72 $0 0.0% $1,526 $1.72 +11.4% +11.4%
Casitas Del Este 1s 78 2014 0% 38% 38% 23% 942 100% $1,237 $1.31 $0 0.0% $1,237 $1.31 96% $1,264 $1.34 $0 0.0% $1,264 $1.34 +2.1% +2.1%

Total / Weighted Average 234 2014 0% 52% 40% 8% 904 100% $1,326 $1.47 $0 0.0% $1,326 $1.47 96% $1,438 $1.59 $0 0.0% $1,438 $1.59 +8.5% +8.5%
Excluding Lease-Up 234 100% 96%
Units Rem. to Stabilize 0

Lower Valley

North Loop 3s 284 2017 0% 16% 80% 4% 853 95% $1,106 $1.30 $0 0.0% $1,106 $1.30 96% $1,294 $1.52 $0 0.0% $1,294 $1.52 +17.0% +17.0%
Bella Vista Place 2s 96 2017 0% 0% 100% 0% 835 93% $1,024 $1.23 $0 0.0% $1,024 $1.23 98% $1,280 $1.53 $0 0.0% $1,280 $1.53 +25.0% +25.0%
Estancias Valencia 2s 85 2023 0% 47% 53% 0% 746 98% $1,166 $1.56 $0 0.0% $1,166 $1.56 98% $1,171 $1.57 $0 0.0% $1,171 $1.57 +0.4% +0.4%

Total / Weighted Average 465 2018 0% 18% 79% 3% 830 95% $1,100 $1.33 $0 0.0% $1,100 $1.33 97% $1,269 $1.53 $0 0.0% $1,269 $1.53 +15.3% +15.3%
Excluding Lease-Up 465 95% 97%
Units Rem. to Stabilize 0
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EXHIBIT II-2C

COMPARABLE INVENTORY - SAME PRODUCT PRICE CHANGE - PERFORMANCE
COMPETITIVE MARKET AREA

JUNE 2026

May 2025 June 2026 Same Product Rent ∆
Base Concession Net Base Concession Net Jun '26 Jun '26

Year Unit Mix Unit Rent % of Rent Rent % of Rent vs. May '25 vs. May '25
Project Name Elev. Units Built 0 1 2 3+ Size Occ. $ $/sf $ Base $ $/sf Occ. $ $/sf $ Base $ $/sf Base Rent ∆ Net Rent ∆

Far East El Paso

Desert Commons East 3s 225 2023 0% 33% 44% 22% 992 90% $1,772 $1.79  ($136)  7.7% $1,635 $1.65 96% $1,678 $1.69 $0 0.0% $1,678 $1.69 -5.3% +2.6%
Los Balcones 2s 68 2016 0% 12% 88% 0% 1,040 96% $1,214 $1.17 $0 0.0% $1,214 $1.17 96% $1,218 $1.17 $0 0.0% $1,218 $1.17 +0.3% +0.3%
Eastside Crossings 2s 188 2014 0% 26% 24% 50% 1,014 99% $1,150 $1.13 $0 0.0% $1,150 $1.13 98% $1,213 $1.20 $0 0.0% $1,213 $1.20 +5.5% +5.5%

Total / Weighted Average 481 2018 0% 27% 43% 30% 1,007 95% $1,450 $1.44  ($64)  4.4% $1,386 $1.38 96% $1,431 $1.42 $0 0.0% $1,431 $1.42 -1.3% +3.3%
Excluding Lease-Up 481 99% 96%
Units Rem. to Stabilize 0

Horizon City

Milestone at Mission Ridge 3s 261 2025 0% 36% 52% 13% 1,054 -- -- -- -- -- -- -- 42% $1,911 $1.81 $0 0.0% $1,911 $1.81 -- --
Las Mansiones at Eastlake 3s 208 2023 0% 36% 63% 0% 1,082 100% $1,754 $1.61 $0 0.0% $1,754 $1.61 96% $1,697 $1.57 $0 0.0% $1,697 $1.57 -3.3% -3.3%
The Retreat at Eastlake 3s 343 2024 0% 47% 42% 11% 921 28% $1,484 $1.61 $0 0.0% $1,484 $1.61 80% $1,660 $1.80 $0 0.0% $1,660 $1.80 +11.9% +11.9%
Retreat at Horizon Hills 3s 160 2021 0% 45% 45% 10% 929 94% $1,522 $1.64  ($25)  1.6% $1,497 $1.61 96% $1,583 $1.70 $0 0.0% $1,583 $1.70 +4.0% +5.7%
District at Pellicano 2s 224 2022 29% 32% 36% 4% 728 94% $1,221 $1.68  ($50)  4.1% $1,171 $1.61 93% $1,296 $1.78 $0 0.0% $1,296 $1.78 +6.2% +10.7%
Chapel Hill Place 2s 52 2020 0% 0% 100% 0% 992 90% $1,298 $1.31 $0 0.0% $1,298 $1.31 98% $1,258 $1.27 $0 0.0% $1,258 $1.27 -3.1% -3.1%

Total / Weighted Average 1,248 2023 5% 38% 49% 8% 945 72% $1,478 $1.56  ($15)  1.0% $1,462 $1.55 80% $1,627 $1.72 $0 0.0% $1,627 $1.72 +5.0% +6.1%
Excluding Lease-Up 644 96% 95%
Units Rem. to Stabilize 53

Socorro-South El Paso

Paseo at Mission Trails 2s 54 2014 0% 19% 56% 26% 976 100% $1,106 $1.13 $0 0.0% $1,106 $1.13 98% $1,110 $1.14 $0 0.0% $1,110 $1.14 +0.3% +0.3%

Total / Weighted Average 54 2014 0% 19% 56% 26% 976 100% $1,106 $1.13 $0 0.0% $1,106 $1.13 98% $1,110 $1.14 $0 0.0% $1,110 $1.14 +0.3% +0.3%
Excluding Lease-Up 54 100% 98%
Units Rem. to Stabilize 0

Overall Total / Weighted Average 4,336 2020 3% 36% 50% 11% 939 84% $1,527 $1.63  ($14)  0.9% $1,513 $1.61 90% $1,609 $1.71  ($4)  0.3% $1,605 $1.71 +4.1% +4.8%
Excluding Lease-Up 3,456 97% 96%
Units Rem. to Stabilize 111

Note:  Stabilization assumed at 95% occupancy
Source:  The Concord Group; CoStar
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EXHIBIT II-2D

COMPARABLE INVENTORY - LEASE-UP VELOCITY
COMPETITIVE MARKET AREA

JUNE 2026

Lease-Up Total Months Percent Units Leased
Project Name Submarket Start End Units Leasing Leased Total Per Mo.

Properties In Lease-Up

Milestone at Mission Ridge Horizon City Nov 2025 -- 261 7.0 42% 109 15.6
Desert Commons West Northwest El Paso Apr 2025 -- 276 14.0 77% 212 15.1
The Retreat at Eastlake Horizon City Nov 2024 -- 343 19.0 80% 273 14.4

Total / Average 880 39.9 68% 594 14.9

3 Communities in Lease-Up    x    14.9 Units Per Month    x    12 Months Per Year    =    Annual Lease-Up Run Rate of 535 Units

Previous Annual Lease-Up Run Rate (May '25): 453 Units

Recently Stabilized Properties - Lease-Up Velocity Examples

District at Pellicano Horizon City Feb 2022 Jan 2023 224 11.0 93% 209 19.4
Olivia At Montecillo Northwest El Paso Apr 2024 Mar 2025 138 10.8 97% 134 12.2
Estancias Valencia Lower Valley Feb 2023 Oct 2023 85 8.4 98% 83 9.6
Desert Commons East Far East El Paso Jul 2023 Jul 2025 225 24.0 96% 215 8.9
Las Mansiones at Eastlake Horizon City Jun 2023 Sep 2025 208 27.1 96% 200 7.3

Total / Average 880 81.2 96% 841 10.3

Source:  The Concord Group
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EXHIBIT II-2E

COMPARABLE INVENTORY - FLOOR PLAN MIX
COMPETITIVE MARKET AREA

JUNE 2026

I. Unit Mix III. Bedrooms by Unit Rent ($)
All Communities Built 2020 or Later

Unit All Communities Built 2020 or Later
Type Num. Share Num. Share

0 132 3% 132 6%
1 1,562 36% 952 40%
2 2,172 50% 1,018 43%
3 410 9% 211 9%
4 59 1% 41 2%

Total 4,335 100% 2,354 100%

II. Unit Sizes (Average & Range) IV. Bedrooms by PSF Rent ($/SF)
All Communities Built 2020 or Later

Unit All Communities Built 2020 or Later
Type Min Max Avg Min Max Avg

0 408 657 508 408 657 508
1 534 1,025 725 534 1,025 722
2 716 1,380 1,032 716 1,380 1,074
3 1,101 1,625 1,276 1,101 1,625 1,316
4 1,390 2,076 1,823 1,941 2,076 2,013

Source:  The Concord Group
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EXHIBIT II-2F

COMPARABLE INVENTORY - VINTAGE & WALKABILITY IMPACT
COMPETITIVE MARKET AREA

JUNE 2026

Project Average
Year Walk Unit Base Rent

Project Name Submarket Units Built Score Size $ $/sf

Alza Dwellings Central El Paso 153 2021 50 518 $1,228 $2.37
Olivia At Montecillo Northwest El Paso 138 2024 46 912 $2,100 $2.30
Las Mansiones at Cimarron Northwest El Paso 196 2018 34 1,025 $1,955 $1.91
San Joaquin at Montecillo Northwest El Paso 76 2021 31 921 $1,871 $2.03
Ridgeline West Northwest El Paso 208 2019 6 967 $1,804 $1.87
Santi Dwellings at Montecillo Northwest El Paso 263 2015 58 853 $1,771 $2.08
Desert Commons West Northwest El Paso 276 2025 13 927 $1,720 $1.85
Avalon West Northwest El Paso 262 2016 44 996 $1,708 $1.72
Arcadia at Montecillo Northwest El Paso 60 2022 41 780 $1,680 $2.15
Terralane at Campo Del Sol Northeast El Paso 94 2023 4 1,756 $2,410 $1.37
Desert Sky Northeast El Paso 128 2016 10 995 $1,383 $1.39
The Quest East El Paso 156 2014 48 885 $1,526 $1.72
Casitas Del Este East El Paso 78 2014 37 942 $1,264 $1.34
North Loop Lower Valley 284 2017 28 853 $1,294 $1.52
Bella Vista Place Lower Valley 96 2017 28 835 $1,280 $1.53
Estancias Valencia Lower Valley 85 2023 25 746 $1,171 $1.57
Desert Commons East Far East El Paso 225 2023 64 992 $1,678 $1.69
Los Balcones Far East El Paso 68 2016 28 1,040 $1,218 $1.17
Eastside Crossings Far East El Paso 188 2014 66 1,014 $1,213 $1.20
Milestone at Mission Ridge Horizon City 261 2025 8 1,054 $1,911 $1.81
Las Mansiones at Eastlake Horizon City 208 2023 15 1,082 $1,697 $1.57
The Retreat at Eastlake Horizon City 343 2024 42 921 $1,660 $1.80
Retreat at Horizon Hills Horizon City 160 2021 10 929 $1,583 $1.70
District at Pellicano Horizon City 224 2022 2 728 $1,296 $1.78
Chapel Hill Place Horizon City 52 2020 24 992 $1,258 $1.27
Paseo at Mission Trails Socorro-South El Paso 54 2014 45 976 $1,110 $1.14

Total / Weighted Average 4,336 2020 31 939 $1,609 $1.71

Source:  The Concord Group
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EXHIBIT II-2F

COMPARABLE INVENTORY - VINTAGE & WALKABILITY IMPACT
COMPETITIVE MARKET AREA

JUNE 2026

Project Average
Year Walk Unit Base Rent

Project Name Submarket Units Built Score Size $ $/sf

Alza Dwellings Central El Paso 153 2021 50 518 $1,228 $2.37
Olivia At Montecillo Northwest El Paso 138 2024 46 912 $2,100 $2.30
Las Mansiones at Cimarron Northwest El Paso 196 2018 34 1,025 $1,955 $1.91
San Joaquin at Montecillo Northwest El Paso 76 2021 31 921 $1,871 $2.03
Ridgeline West Northwest El Paso 208 2019 6 967 $1,804 $1.87
Santi Dwellings at Montecillo Northwest El Paso 263 2015 58 853 $1,771 $2.08
Desert Commons West Northwest El Paso 276 2025 13 927 $1,720 $1.85
Avalon West Northwest El Paso 262 2016 44 996 $1,708 $1.72
Arcadia at Montecillo Northwest El Paso 60 2022 41 780 $1,680 $2.15
Terralane at Campo Del Sol Northeast El Paso 94 2023 4 1,756 $2,410 $1.37
Desert Sky Northeast El Paso 128 2016 10 995 $1,383 $1.39
The Quest East El Paso 156 2014 48 885 $1,526 $1.72
Casitas Del Este East El Paso 78 2014 37 942 $1,264 $1.34
North Loop Lower Valley 284 2017 28 853 $1,294 $1.52
Bella Vista Place Lower Valley 96 2017 28 835 $1,280 $1.53
Estancias Valencia Lower Valley 85 2023 25 746 $1,171 $1.57
Desert Commons East Far East El Paso 225 2023 64 992 $1,678 $1.69
Los Balcones Far East El Paso 68 2016 28 1,040 $1,218 $1.17
Eastside Crossings Far East El Paso 188 2014 66 1,014 $1,213 $1.20
Milestone at Mission Ridge Horizon City 261 2025 8 1,054 $1,911 $1.81
Las Mansiones at Eastlake Horizon City 208 2023 15 1,082 $1,697 $1.57
The Retreat at Eastlake Horizon City 343 2024 42 921 $1,660 $1.80
Retreat at Horizon Hills Horizon City 160 2021 10 929 $1,583 $1.70
District at Pellicano Horizon City 224 2022 2 728 $1,296 $1.78
Chapel Hill Place Horizon City 52 2020 24 992 $1,258 $1.27
Paseo at Mission Trails Socorro-South El Paso 54 2014 45 976 $1,110 $1.14

Total / Weighted Average 4,336 2020 31 939 $1,609 $1.71

Source:  The Concord Group; Walk Score
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EXHIBIT II-3

SHADOW MARKET SUMMARY
EL PASO COUNTY

JUNE 2026

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 20 15% 523 $1,008 $1.93 Studio 4 10% 1,565 $1,550 $0.99
1-Bedroom 61 47% 611 $979 $1.60 1-Bedroom 3 7% 800 $797 $1.00
2-Bedroom 40 31% 1,008 $1,261 $1.25 2-Bedroom 9 21% 1,062 $1,231 $1.16
3-Bedroom+ 9 7% 1,189 $1,633 $1.37 3-Bedroom+ 26 62% 1,580 $1,938 $1.23

Total / Wtd Avg: 130 100% 760 $1,115 $1.47 Total / Wtd Avg: 42 100% 1,412 $1,668 $1.18

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 3 6% 309 $1,416 $4.58 Studio 0 0% -- -- --
1-Bedroom 6 13% 630 $1,141 $1.81 1-Bedroom 0 0% -- -- --
2-Bedroom 15 31% 1,126 $1,432 $1.27 2-Bedroom 3 3% 1,297 $1,700 $1.31
3-Bedroom+ 24 50% 1,794 $2,140 $1.19 3-Bedroom+ 98 97% 2,030 $2,498 $1.23

Total / Wtd Avg: 48 100% 1,347 $1,749 $1.30 Total / Wtd Avg: 101 100% 2,008 $2,475 $1.23

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 0 0% -- -- -- Studio 2 2% 1,263 $1,400 $1.11
1-Bedroom 14 30% 587 $896 $1.53 1-Bedroom 0 0% -- -- --
2-Bedroom 16 35% 817 $982 $1.20 2-Bedroom 6 7% 903 $1,210 $1.34
3-Bedroom+ 16 35% 1,257 $1,481 $1.18 3-Bedroom+ 78 91% 1,687 $1,733 $1.03

Total / Wtd Avg: 46 100% 900 $1,130 $1.25 Total / Wtd Avg: 86 100% 1,622 $1,689 $1.04

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 1 2% 300 $1,683 $5.61 Studio 2 3% 1,311 $1,750 $1.33
1-Bedroom 4 9% 583 $885 $1.52 1-Bedroom 0 0% -- -- --
2-Bedroom 23 51% 958 $1,100 $1.15 2-Bedroom 6 8% 961 $1,247 $1.30
3-Bedroom+ 17 38% 1,217 $1,565 $1.29 3-Bedroom+ 63 89% 1,684 $1,901 $1.13

Total / Wtd Avg: 45 100% 1,008 $1,270 $1.26 Total / Wtd Avg: 71 100% 1,612 $1,842 $1.14
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EXHIBIT II-3

SHADOW MARKET SUMMARY
EL PASO COUNTY

JUNE 2026

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 1 4% 840 $500 $0.60 Studio 1 5% 1,504 $590 $0.39
1-Bedroom 7 27% 647 $791 $1.22 1-Bedroom 0 0% -- -- --
2-Bedroom 8 31% 917 $1,084 $1.18 2-Bedroom 4 18% 839 $1,049 $1.25
3-Bedroom+ 10 38% 1,107 $1,305 $1.18 3-Bedroom+ 17 77% 1,731 $1,926 $1.11

Total / Wtd Avg: 26 100% 914 $1,068 $1.17 Total / Wtd Avg: 22 100% 1,559 $1,706 $1.09

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 0 0% -- -- -- Studio 0 0% -- -- --
1-Bedroom 1 11% 451 $965 $2.14 1-Bedroom 0 0% -- -- --
2-Bedroom 3 33% 938 $1,075 $1.15 2-Bedroom 0 0% -- -- --
3-Bedroom+ 5 56% 1,466 $1,529 $1.04 3-Bedroom+ 125 100% 1,750 $1,968 $1.12

Total / Wtd Avg: 9 100% 1,177 $1,315 $1.12 Total / Wtd Avg: 125 100% 1,750 $1,968 $1.12

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 0 0% -- -- -- Studio 0 0% -- -- --
1-Bedroom 1 11% 400 $650 $1.63 1-Bedroom 1 1% 575 $1,737 $3.02
2-Bedroom 4 44% 749 $900 $1.20 2-Bedroom 0 0% -- -- --
3-Bedroom+ 4 44% 1,505 $1,398 $0.93 3-Bedroom+ 91 99% 1,764 $2,061 $1.17

Total / Wtd Avg: 9 100% 1,046 $1,093 $1.05 Total / Wtd Avg: 92 100% 1,751 $2,057 $1.17

Average Attached Average Detached
Unit Monthly Rent Unit Monthly Rent

Bed Type Num. % Size $ $/sf Bed Type Num. % Size $ $/sf

Studio 0 0% -- -- -- Studio 0 0% -- -- --
1-Bedroom 1 14% 550 $895 $1.63 1-Bedroom 0 0% -- -- --
2-Bedroom 4 57% 3,207 $794 $0.25 2-Bedroom 0 0% -- -- --
3-Bedroom+ 2 29% 1,553 $1,610 $1.04 3-Bedroom+ 18 100% 1,745 $1,762 $1.01

Total / Wtd Avg: 7 100% 2,355 $1,041 $0.44 Total / Wtd Avg: 18 100% 1,745 $1,762 $1.01
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EXHIBIT II-3

SHADOW MARKET SUMMARY 
EL PASO COUNTY

2025 - 2026
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EXHIBIT II-4A

FUTURE MARKET-RATE RENTAL DEVELOPMENT - LOCATION
EL PASO COUNTY

JUNE 2026

25137.01 Maps: MRPipe the concord group
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EXHIBIT II-4B

FUTURE DEVELOPMENT - DELIVERY PROJECTION
EL PASO COUNTY

JUNE 2026

Status of Planned El Paso County Units

Units by Project Status
Central El 

Paso
Northwest 

El Paso
Northeast 
El Paso

East El 
Paso

Lower 
Valley Fort Bliss

Far East El 
Paso

Horizon 
City

Socorro-
South El 

Paso
El Paso 

City
El Paso 
County

Under Construction 0 0 0 0 0 0 0 0 136 136 136
Approved 0 0 0 0 0 0 0 0 0 0 0
Pending 120 0 0 0 24 0 0 100 0 244 244
Proposed 0 0 0 0 100 0 60 0 0 160 560
Conceptual 0 173 0 0 0 0 308 0 0 481 481
Stalled 293 254 0 130 360 0 14 275 490 1,816 1,940

Total 413 427 0 130 484 0 382 375 626 2,837 3,361
Share of Current Renter HHs: 2% 2% 0% 1% 4% 0% 6% 10% 12% 3% 3%
May '25 Total 3,193 3,717

Flow of El Paso County Deliveries

Delivery Share Of Deliveries By Status 4.6-Year Share
Project Status Likelihood Rem. 2026 2027 2028 2029 2030 Deliveries Delivered

Under Construction 100% 100% 0% 0% 0% 0% 136 100%
Approved 70% 0% 0% 0% 0% 0% 0 0%
Pending 50% 0% 0% 100% 0% 0% 122 50%
Proposed 35% 0% 0% 29% 0% 0% 56 10%
Conceptual 20% 0% 0% 0% 0% 0% 0 0%
Stalled 10% 0% 0% 0% 0% 0% 0 0%

Total 314
Share of Current Renter HHs: 0.3%

May '25 Total: 1,049

Projected El Paso County Units Delivered

Total Units Projected Annual Deliveries 4.6-Year Share
Delivery Metric Planned Rem. 2026 2027 2028 2029 2030 Deliveries Delivered

Total Units 3,361 136 0 178 0 0 314 9%

Units Stabilized at 95% 3,193 129 0 169 0 0 298 9%

Units Under Construction Only 129 129 0 0 0 0 129 100%

Source:  TCG; Delivery Likelihood and Projected Delivery based on internal estimation accounting for factors including entitlement status, in-place financing, project scale, etc.

25137.01 SvD v2.19: FlowXSub the concord group47



EXHIBIT II-5A

MARKET RATE RENTAL DEMAND FORECAST - HOUSEHOLD GROWTH - DEMAND INDICATORS
EL PASO COUNTY

2025 THROUGH 2030

I. Current Rentership II. Future Rentership

2024 ACS (5-Yr Estimate) 2025 TCG Estimate ACS Net New HHs (2019-2024) 2025-2030 TCG Projections 2030 Implications
Annual Net New Annual

Household Tenure Household Total Percent Household Households Household Effective Percent Renter Percent
Income Range % Rent % Own Income Range HHs Rent Income Range Rent Own Income Range New HHs Rent HHs Rent

$0 - $25,000 54% 46% $0 - $25,000 65,256 55% $0 $25,000 (1,368) (219) $0 - $25,000 0 100% 32,989 55%
$25,000 - $35,000 51% 49% $25,000 - $35,000 25,558 52% $25,000 $35,000 (219) (505) $25,000 - $35,000 0 100% 11,987 52%
$35,000 - $50,000 42% 58% $35,000 - $50,000 36,621 43% $35,000 $50,000 (182) (313) $35,000 - $50,000 0 100% 15,075 43%
$50,000 - $75,000 37% 63% $50,000 - $75,000 60,152 39% $50,000 $75,000 563 136 $50,000 - $75,000 452 65% 24,848 40%
$75,000 - $100,000 29% 71% $75,000 - $100,000 41,148 30% $75,000 $100,000 871 1,066 $75,000 - $100,000 598 40% 13,680 31%

$100,000 - $150,000 19% 81% $100,000 - $150,000 46,235 20% $100,000 $150,000 538 2,028 $100,000 - $150,000 1,239 26% 11,041 21%
$150,000 + 11% 89% $150,000 - $200,000 22,994 17% $150,000 + 374 3,494 $150,000 - $200,000 1,022 18% 4,801 17%

$200,000 + 16,605 9% $200,000 + 1,018 11% 1,985 9%
Total / Wtd. Average 36% 64% 314,569 37% 578 5,688 4,329 27% 116,406 36%

Share of Total 9.2% 90.8%

III. Current Income to Housing and Affordable Housing Budget
2024 ACS (5-Yr Estimate) 2025 TCG Estimate

Gross Rent as % of HH Income (Share of Households) Median
Household Below 20%- 25%- 30%- 35%- 40%- 50% Income to Household Renter Income to Average

Income Range 20% 25% 30% 35% 40% 50% And Above Housing Income Range HHs Housing Monthly Rent
$0 - $25,000 3% 3% 5% 7% 7% 11% 64% 53% $0 - $25,000 36,103 55% $0 - $1,200

$25,000 - $35,000 4% 6% 5% 8% 14% 28% 34% 44% $25,000 - $35,000 13,279 48% $1,200 - $1,400
$35,000 - $50,000 9% 12% 18% 21% 17% 15% 9% 33% $35,000 - $50,000 15,691 38% $1,400 - $1,600
$50,000 - $75,000 22% 28% 21% 14% 7% 6% 2% 25% $50,000 - $75,000 23,383 29% $1,600 - $1,800
$75,000 - $100,000 59% 23% 9% 5% 2% 1% 0% 19% $75,000 - $100,000 12,475 23% $1,800 - $1,900

$100,000 + 88% 9% 2% 0% 0% 0% 0% 14% $100,000 - $150,000 9,409 16% $1,900 - $2,000
$150,000 - $200,000 3,886 15% $2,000 - $2,500
$200,000 + 1,441 14% $2,500 +

Total / Wtd. Average 24% 12% 10% 9% 8% 11% 26% 32% 115,667 38%

IV. Household Turnover V. Housing Obsolescence
2024 ACS (5-Yr Estimate) 2025 TCG Estimate 2024 ACS (5-Yr Estimate) TCG Est.

Year Renter Percent Average Implied Household Turnover Total Percent Obsol.
Household Moved Renter HH Tenure (Yrs) Turnover Income Range Rate Year Home Built Homes of Homes Likelihood

2023 - 2024 11% 0.5 200% $0 - $25,000 69% 2010 - 2024 61,799 19% 0.00%
2020 - 2022 38% 1.0 100% $25,000 - $35,000 68% 2000 - 2009 48,882 15% 0.00%
2010 - 2019 41% 7.5 13% $35,000 - $50,000 67% 1990 - 1999 41,335 13% 0.00%
2000 - 2009 7% 17.5 6% $50,000 - $75,000 66% 1980 - 1989 45,810 14% 0.00%
1990 - 1999 2% 27.5 4% $75,000 - $100,000 66% 1970 - 1979 46,372 14% 0.50%

Before 1989 1% 33.0 3% $100,000 - $150,000 65% 1960 - 1969 27,377 8% 0.75%
$150,000 - $200,000 64% 1950 - 1959 29,441 9% 1.50%
$200,000 + 63% 1940 - 1949 9,384 3% 2.50%

Before 1940 13,171 4% 5.00%
Total / Wtd. Average 100% 5.6 66% 68% 323,571 100% 0.55%

Source:  Esri; U.S. Census (American Community Survey); TCG

-
-

-
-
-
-

25137.01 DemoDemand v2.16 (2025 Esri) Clean: DemRI the concord group
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EXHIBIT II-5A

MARKET RATE RENTAL DEMAND FORECAST - HOUSEHOLD GROWTH - DEMAND MODEL
EL PASO COUNTY

2025 THROUGH 2030

Demand from Existing Household Turnover Demand from New HH Growth
Effective Existing Annual Annual Demand Annual Demand Annual Demand

Household Income to Average Total Households Existing Percent Renter HH Turnover from Effective Percent from New All (4) New (5)

Income Range Housing Monthly Rent 2025 2030 HHs (1) Rent HHs Turnover Pool T/O (2) New HHs (3) Rent HH Growth Homes Homes
$0 - $25,000 55% $0 - $1,200 65,256 59,628 62,442 55% 34,546 69% 23,980 131 0 100% 0 23,980 131

$25,000 - $35,000 48% $1,200 - $1,400 25,558 23,070 24,314 52% 12,633 68% 8,643 47 0 100% 0 8,643 47
$35,000 - $50,000 38% $1,400 - $1,600 36,621 35,184 35,903 43% 15,383 67% 10,371 57 0 100% 0 10,371 57
$50,000 - $75,000 29% $1,600 - $1,800 60,152 62,410 60,152 39% 23,383 66% 15,530 85 452 65% 293 15,823 378
$75,000 - $100,000 23% $1,800 - $1,900 41,148 44,139 41,148 30% 12,475 66% 8,285 45 598 40% 241 8,526 287

$100,000 - $150,000 16% $1,900 - $2,000 46,235 52,428 46,235 20% 9,409 65% 6,155 34 1,239 26% 326 6,481 360
$150,000 - $200,000 15% $2,000 - $2,500 22,994 28,104 22,994 17% 3,886 64% 2,503 14 1,022 18% 183 2,686 197
$200,000 + 14% $2,500 + 16,605 21,697 16,605 9% 1,441 63% 914 5 1,018 11% 109 1,023 114

Total / Wtd. Average 314,569 326,660 309,793 37% 113,156 68% 76,380 418 4,329 27% 1,152 77,533 1,571
Income-Qualified 187,134 208,778 187,134 27% 50,594 66% 33,387 183 4,329 27% 1,152 34,539 1,335

May '25 Income-Qualified Demand: 1,496

(1) Effective existing HHs: Current household base or 5-year average if projected loss for income segment
(2) Demand derived from annual turnover of existing households multiplied by an obsolescence rate of 0.55% per year
(3) Effective New HHs: Future household growth net of any loss effect (e.g. in-migration, "splitting" (divorce, children moving out of house, etc.), and upward financial mobility (entering new income bracket))
(4) Includes all renter households that will look for a rental unit in a given year, includes both turnover of existing households as well as new household growth
(5) Net new demand for new rental units annually, i.e. the sum of demand from existing household turnover/obsolescence and new household growth 
Source:  Esri; U.S. Census (American Community Survey); TCG
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EXHIBIT II-5B

RENTAL DEMAND FORECAST - SUBMARKET CAPTURE SCENARIOS
EL PASO COUNTY

2025 THROUGH 2030

1,335

1,335

Central El Paso
Northwest El 

Paso
Northeast El 

Paso East El Paso Lower Valley Fort Bliss
Far East El 

Paso Horizon City
Socorro-South 

El Paso El Paso City El Paso County
Capture Metrics - Current (In-Place & Historical)

Households ('25) 37,886 55,740 44,464 59,745 31,542 2,594 30,836 28,143 23,761 253,681 314,579
Share of El Paso County 12.0% 17.7% 14.1% 19.0% 10.0% 0.8% 9.8% 8.9% 7.6% 80.6% 100.0%

1 & 2-Person Households ('25) 21,191 28,006 20,983 27,262 13,417 610 8,934 7,484 7,106 120,112 140,324
Share of El Paso County 15.1% 20.0% 15.0% 19.4% 9.6% 0.4% 6.4% 5.3% 5.1% 85.6% 100.0%

Renter Households ('25) 21,447 19,989 18,141 21,974 12,805 2,568 6,936 3,857 5,246 99,855 112,933
Share of El Paso County 19.0% 17.7% 16.1% 19.5% 11.3% 2.3% 6.1% 3.4% 4.6% 88.4% 100.0%

$75K Plus Income HHs ('25) 8,665 29,011 16,809 25,833 8,011 994 16,048 14,410 7,237 102,643 126,982
Share of El Paso County 6.8% 22.8% 13.2% 20.3% 6.3% 0.8% 12.6% 11.3% 5.7% 80.8% 100.0%

MF Inventory (Units) (YTD) (CoStar) -- -- -- -- -- -- -- -- -- 47,485 48,503
Share of El Paso County -- -- -- -- -- -- -- -- -- 97.9% 100.0%

L5Y Average Annual MF Deliveries (CoStar) -- -- -- -- -- -- -- -- -- 537 622
Share of El Paso County -- -- -- -- -- -- -- -- -- 86.4% 100.0%

Daytime Employment ('25) 80,346 57,656 25,821 90,601 32,203 68,859 21,109 16,079 13,124 303,562 405,774
Share of El Paso County 19.8% 14.2% 6.4% 22.3% 7.9% 17.0% 5.2% 4.0% 3.2% 74.8% 100.0%

Affluent Young Households ('25) 1,651 4,780 3,273 4,098 1,459 368 2,942 2,962 1,418 17,880 22,946
Share of El Paso County 7.2% 20.8% 14.3% 17.9% 6.4% 1.6% 12.8% 12.9% 6.2% 77.9% 100.0%

Capture Metrics - Future (Growth)

Household Growth (Annual, '25-'30) 185 475 272 314 160 9 440 404 164 1,752 2,418
Share of El Paso County 7.7% 19.6% 11.3% 13.0% 6.6% 0.4% 18.2% 16.7% 6.8% 72.5% 100.0%

$75K Plus Income HH Growth (Annual, '25-'30) 270 718 492 705 287 25 571 545 267 2,948 3,877
Share of El Paso County 7.0% 18.5% 12.7% 18.2% 7.4% 0.6% 14.7% 14.1% 6.9% 76.0% 100.0%

Capture Metric Ranges

Minimum 5.4% 14.2% 6.4% 13.0% 5.0% 0.4% 5.2% 3.4% 3.2% 72.5% 100.0%
Maximum 19.8% 22.8% 16.1% 22.3% 11.3% 17.0% 18.2% 16.7% 8.4% 88.4% 100.0%
Average 11.1% 19.0% 13.0% 18.8% 8.1% 2.6% 11.3% 10.0% 6.0% 79.5% 100.0%

Concluded Demand Capture

TCG Concluded Demand Capture 10.0% 22.5% 12.5% 12.5% 7.5% 2.0% 15.0% 15.0% 5.0% 80.0% 100.0%
TCG Concluded Annual Rental Demand 134 300 167 167 100 27 200 200 67 1,068 1,335

May '25 Annual Rental Demand: 1,197

Source:  Esri; U.S. Census (American Community Survey); TCG

Annual El Paso County Rental Demand

Household Growth Demand Methodology

TCG Concluded Annual El Paso County Rental Demand

25137.01 DemoDemand v2.16 (2025 Esri) Clean: CapR the concord group
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EXHIBIT II-5C

RENTAL DEMAND FORECAST - TAPESTRY DISTRIBUTION AND BEDROOM PREFERENCE
EL PASO COUNTY

2025 THROUGH 2030

Income- IQ Multifamily (3+) Projected
Households Median Median Qualified Avg HH Percent Percent in Renter Households Annual Bedroom Preference Annual Demand

Total Share Age Income Share (1) Size Rent Multi. (3+) Total Share Demand S 1B 2B 3B+ S 1B 2B 3B+

Contemporary Households 

x Young and Restless 4,222 1.5% 31.4 $56,258 61% 2.0 95% 81% 1,990 17.0% 227 20% 55% 20% 5% 45 125 45 11
x Metro Fusion 5,411 2.0% 32.8 $55,443 60% 2.2 76% 55% 1,343 11.5% 153 5% 30% 50% 15% 8 46 77 23
x Emerging Hub 5,046 1.8% 36.0 $70,356 79% 1.9 67% 49% 1,324 11.3% 151 25% 50% 20% 5% 38 76 30 8
x Modern Minds 2,513 0.9% 34.6 $91,039 95% 2.4 59% 45% 630 5.4% 72 10% 50% 30% 10% 7 36 22 7
x Moderate Metros 5,182 1.9% 38.1 $70,055 79% 2.3 46% 24% 454 3.9% 52 15% 50% 30% 5% 8 26 16 3
x Single Thrifties 3,605 1.3% 37.0 $47,084 44% 2.1 64% 31% 314 2.7% 36 15% 60% 20% 5% 5 21 7 2
x Welcome Waves 1,080 0.4% 30.0 $50,427 51% 2.9 84% 56% 259 2.2% 30 5% 30% 60% 5% 1 9 18 1

27,059 9.8% 6,315 54.0% 721 16% 47% 30% 8% 113 339 214 55

Family Portraits 

x Southwestern Families 94,257 34.2% 36.7 $44,023 36% 2.9 42% 13% 1,866 15.9% 213 5% 30% 55% 10% 11 64 117 21
x Up and Coming Families 51,012 18.5% 33.6 $89,093 94% 3.0 27% 7% 940 8.0% 107 5% 15% 55% 25% 5 16 59 27
x Family Bonds 28,746 10.4% 35.5 $72,515 81% 3.0 31% 7% 536 4.6% 61 5% 20% 60% 15% 3 12 37 9
x High Rise Renters 3,110 1.1% 35.7 $37,607 17% 2.6 94% 86% 429 3.7% 49 5% 35% 50% 10% 2 17 25 5
x Shared Roots 20,241 7.4% 30.4 $59,647 66% 3.5 40% 8% 414 3.5% 47 5% 5% 65% 25% 2 2 31 12
x Boomburbs 13,721 5.0% 34.5 $131,202 100% 3.1 17% 6% 136 1.2% 16 5% 15% 55% 25% 1 2 9 4
x Urban Chic 847 0.3% 41.9 $144,754 100% 2.4 38% 27% 87 0.7% 10 15% 50% 30% 5% 1 5 3 0

211,934 77.0% 4,408 37.7% 503 5% 24% 56% 16% 26 119 280 78

Mature Years

x Legacy Hills 3,494 1.3% 45.6 $55,927 61% 2.0 51% 35% 371 3.2% 42 5% 50% 40% 5% 2 21 17 2
x Loyal Locals 12,684 4.6% 46.4 $77,226 85% 2.3 22% 8% 189 1.6% 22 5% 20% 50% 25% 1 4 11 5
x City Greens 2,329 0.8% 41.4 $97,516 99% 2.2 34% 19% 148 1.3% 17 5% 20% 50% 25% 1 3 8 4
x Middle Ground 4,624 1.7% 38.8 $69,074 78% 2.3 33% 9% 110 0.9% 13 5% 40% 45% 10% 1 5 6 1
x Classic Comfort 10,842 3.9% 40.2 $88,893 94% 2.6 20% 5% 95 0.8% 11 5% 20% 50% 25% 1 2 5 3
x Retirement Communities 264 0.1% 55.0 $80,402 88% 1.9 40% 44% 41 0.3% 5 10% 35% 50% 5% 0 2 2 0
x Burbs and Beyond 2,024 0.7% 51.1 $119,769 100% 2.4 16% 7% 21 0.2% 2 5% 10% 60% 25% 0 0 1 1

36,261 13.2% 974 8.3% 111 5% 34% 46% 15% 6 38 51 17

275,254 100.0% 11,698 100.0% 1,335 11% 37% 41% 11% 145 496 545 150

(1) Income-qualified per TCG Household-Growth Rental Demand Model; Reflects share of households (per national averages) that earn over $50,000 per year
Source:  Esri; TCG

Target Tapestry Segment

Total Younger Years

Total Target Tapestry Segments

Total Family Life

Total Mature Years

Younger Years
54%

Family Life
38%

Mature Years
8%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

El Paso County

25137.01 DemoDemand v2.16 (2025 Esri) Clean: TapR the concord group
51



EXHIBIT II-5D

RENTAL DEMAND FORECAST - ELASTICITY OF DEMAND
EL PASO COUNTY

2025 THROUGH 2030

Source:  Esri; U.S. Census (American Community Survey); TCG
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EXHIBIT II-5E

RENTAL DEMAND FORECAST - SUPPLY VERSUS DEMAND - ANNUAL SUMMARY
EL PASO COUNTY

JUNE 2026

Annual El Paso County Projection Cumulative
Rem. 2026 2027 2028 2029 2030 4.6-Year Total

Future Supply (1)

129 0 0 0 0 129
0 0 169 0 0 169

242 242

371 0 169 0 0 540

781 1,335 1,335 1,335 1,335 6,122

781 1,335 1,335 1,335 1,335 6,122

410 1,335 1,166 1,335 1,335 5,581

May '25 Under / (Over)  Supply: 5,525

(1) Future Supply reflects unit totals stabilized at 95%
Note: TCG's forecasted rental residential demand based on several criteria including projected household growth, submarket fair share capture, propensity to rent
versus own, recent housing additions, and share of income spent on housing. This forecast is projected through 2030 then annualized for the purpose of this analysis.

Under / (Over) Supply

Total Future Demand

Household Growth Demand

Future Demand

Total Future Supply

Projected Deliveries
Under Construction
Other Projected Deliveries

Units In Lease-Up

Projected Ann. Demand: 1,335

Lease-Up Run Rate: 535

L5Y Absorption: 270
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III. Affordable Rental Market Analysis 
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EXHIBIT III-1

AFFORDABLE RENTAL MARKET TRENDS
EL PASO COUNTY

2004 THROUGH YTD (JUNE 2026)

5-Yr
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Avg Q2 '25 Q2 '26 L4Q

El Paso County

Inventory Units 11,950 12,116 12,542 12,646 13,001 13,113 13,254 13,330 13,152 13,529 13,849 14,248 14,610 14,610 14,774 14,932 14,976 14,976 14,854 14,976 14,976
Gross Deliveries 256 166 426 104 355 112 172 76 139 467 320 399 362 0 164 158 44 0 73 -- -- 0
Net Absorption 92 187 375 132 350 102 89 (224) 197 372 391 440 848 278 43 139 (32) (120) 62 -- -- (105)
Vacancy Rate (1) 9.3% 9.0% 9.1% 8.8% 8.6% 8.6% 8.9% 11.1% 8.4% 8.2% 7.5% 7.0% 3.5% 1.6% 2.4% 2.5% 3.0% 3.8% 2.7% 3.3% 4.0%
Effective Rent /Unit $674 $650 $650 $656 $667 $676 $696 $701 $705 $711 $727 $745 $767 $802 $856 $891 $919 $944 $882 $942 $954

% Change (YOY) 1.0% (3.6%) 0.0% 0.9% 1.7% 1.3% 3.0% 0.7% 0.6% 0.9% 2.3% 2.5% 3.0% 4.6% 6.7% 4.1% 3.1% 2.7% 4.2% 1.3%

El Paso City

Inventory Units 11,582 11,672 11,938 12,042 12,317 12,317 12,458 12,534 12,316 12,693 13,013 13,412 13,678 13,678 13,802 13,912 13,912 13,912 13,843 13,912 13,912
Gross Deliveries 256 90 266 104 275 0 172 76 99 467 320 399 266 0 124 110 0 0 47 -- -- 0
Net Absorption 96 105 266 95 275 25 67 (219) 176 358 372 422 739 287 39 80 (70) (28) 62 -- -- (28)
Vacancy Rate (1) 9.3% 9.1% 8.9% 8.9% 8.7% 8.5% 9.0% 11.3% 8.3% 8.2% 7.6% 7.2% 3.6% 1.5% 2.1% 2.3% 2.8% 3.0% 2.3% 3.0% 3.2%
Effective Rent /Unit $675 $651 $650 $657 $667 $676 $697 $702 $706 $711 $727 $744 $766 $802 $858 $892 $921 $945 $884 $944 $954

% Change (YOY) 1.2% (3.6%) (0.2%) 1.1% 1.5% 1.3% 3.1% 0.7% 0.6% 0.7% 2.3% 2.3% 3.0% 4.7% 7.0% 4.0% 3.3% 2.6% 4.3% 1.1%

Source:  CoStar; The Concord Group
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EXHIBIT III-2A

AFFORDABLE RENTAL INVENTORY - LOCATION
EL PASO COUNTY

JUNE 2026

25137.01 Maps: AFFComps the concord group
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EXHIBIT III-2B

AFFORDABLE RENTAL INVENTORY - PERFORMANCE
EL PASO COUNTY

JUNE 2026

Project Averages (Size and Base List Rent)
Overall

Base One-Bed Two-Bed Three-Bed Four-Bed+
Year Unit Mix Unit Rent Unit Rent Unit Rent Unit Rent Unit Rent

Project Name AMI Limits Product Elev. Units Built Occ. 0 1 2 3 4+ Size $ $/sf Size $ $/sf Size $ $/sf Size $ $/sf Size $ $/sf

Central El Paso

The 501 50% Mid-Rise 5s 87 2017 100% 0% 33% 33% 33% 0% 581 $948 $1.63 474 $835 $1.76 617 $989 $1.60 651 $1,019 $1.57 -- -- --
Artspace El Paso Lofts 50% - 60% Mid-Rise 4s 51 2016 100% 0% 65% 29% 6% 0% 995 $851 $0.85 874 $789 $0.90 1,100 $940 $0.85 1,805 $1,081 $0.60 -- -- --
Blue Flame Apartments 30% - 60% High-Rise 18s 120 2020 99% 3% 97% 0% 0% 0% 687 $813 $1.18 684 $815 $1.19 -- -- -- -- -- -- -- -- --
Sherman North 30% - 60% Garden 2s 178 2018 100% 0% 19% 43% 25% 13% 1,053 $786 $0.75 662 $558 $0.84 938 $675 $0.72 1,280 $950 $0.74 1,566 $1,166 $0.74

Total / Weighted Average 436 2018 100% 1% 49% 28% 18% 5% 851 $833 $0.98 681 $772 $1.13 881 $784 $0.89 1,064 $981 $0.92 1,566 $1,166 $0.74

Northwest El Paso

Artcraft Palms 30% - 60% Garden 2s 124 2022 100% 0% 6% 39% 48% 6% 980 $1,130 $1.15 667 $992 $1.49 892 $1,097 $1.23 1,053 $1,181 $1.12 1,281 $1,079 $0.84
Villas at West Mountain 50% - 60% Garden 3s 76 2015 95% 0% 16% 39% 39% 5% 1,045 $860 $0.82 787 $686 $0.87 1,001 $820 $0.82 1,162 $944 $0.81 1,275 $1,047 $0.82

Total / Weighted Average 200 2019 98% 0% 10% 39% 45% 6% 1,005 $1,027 $1.02 739 $809 $1.09 934 $990 $1.06 1,089 $1,102 $1.01 1,279 $1,068 $0.84

Northeast El Paso

North View Apartments 80% Garden 2s 128 2026 68% 0% 39% 61% 0% 0% 1,015 $1,358 $1.34 1,000 $1,138 $1.14 1,024 $1,500 $1.46 -- -- -- -- -- --
North Desert Palms 60% Garden 2s 172 2014 97% 0% 16% 42% 37% 5% 933 $1,078 $1.16 667 $954 $1.43 892 $1,059 $1.19 1,052 $1,164 $1.11 1,281 $991 $0.77
Dyer Palms (1) 30% - 60% TH 2s 152 2017 97% 0% 13% 39% 42% 5% 950 $922 $0.97 667 $653 $0.98 892 $990 $1.11 1,052 $932 $0.89 1,281 $1,012 $0.79

Total / Weighted Average 452 2018 88% 0% 22% 46% 28% 4% 962 $1,105 $1.15 837 $986 $1.18 941 $1,203 $1.28 1,052 $1,048 $1.00 1,281 $1,002 $0.78

East El Paso

Keystone Place 60% Garden 2s 52 2018 98% 0% 25% 25% 25% 25% 1,056 $1,006 $0.95 787 $784 $1.00 1,001 $942 $0.94 1,162 $1,087 $0.94 1,275 $1,210 $0.95
Ridgestone Estates 50% - 60% Garden 2s 104 2022 100% 0% 11% 43% 42% 4% 1,054 $1,031 $0.98 781 $812 $1.04 965 $974 $1.01 1,179 $1,124 $0.95 1,426 $1,251 $0.88
Thomas Westfall Memorial 30% - 50% Garden 3s 90 2018 0% 0% 42% 31% 27% 0% 913 $940 $1.03 662 $774 $1.17 938 $991 $1.06 1,280 $1,145 $0.89 -- -- --
Haymon Krupp Memorial 30% - 50% Garden 2s 96 2017 0% 0% 0% 48% 44% 8% 1,118 $820 $0.73 -- -- -- 938 $679 $0.72 1,280 $925 $0.72 1,300 $1,074 $0.83

Total / Weighted Average 342 2019 45% 0% 18% 39% 36% 7% 1,035 $944 $0.91 709 $783 $1.10 953 $872 $0.91 1,231 $1,056 $0.86 1,307 $1,173 $0.90

Lower Valley

Alameda Palms (1) 30% - 60% TH 2s 124 2020 0% 0% 25% 22% 31% 22% 971 $892 $0.92 667 $653 $0.98 892 $990 $1.11 1,052 $932 $0.89 1,281 $1,012 $0.79

Total / Weighted Average 124 2020 0% 0% 25% 22% 31% 22% 971 $892 $0.92 667 $653 $0.98 892 $990 $1.11 1,052 $932 $0.89 1,281 $1,012 $0.79

Far East El Paso

Mountain View Estates 60% Garden 2s 80 2024 95% 0% 5% 45% 45% 5% 1,005 $1,041 $1.04 774 $802 $1.04 958 $963 $1.01 1,037 $1,124 $1.08 1,373 $1,236 $0.90
Villas at Sandstone 60% Garden 0s 118 2019 99% 0% 5% 44% 47% 3% 1,040 $1,034 $0.99 754 $802 $1.06 936 $963 $1.03 1,142 $1,111 $0.97 1,386 $1,236 $0.89
River Palms (1) 30% - 60% TH 2s 152 2019 0% 0% 13% 39% 42% 5% 945 $922 $0.98 667 $653 $0.98 865 $990 $1.14 1,065 $932 $0.88 1,281 $1,012 $0.79

Total / Weighted Average 350 2020 55% 0% 9% 42% 45% 5% 991 $987 $1.00 699 $703 $1.01 913 $974 $1.07 1,086 $1,041 $0.96 1,330 $1,124 $0.84

Socorro-South El Paso

Socorro Palms (1) 30% - 60% TH 2s 152 2016 0% 0% 13% 39% 42% 5% 950 $922 $0.97 667 $653 $0.98 892 $990 $1.11 1,052 $932 $0.89 1,281 $1,012 $0.79
Nevarez Palms 50% - 60% Garden 2s 104 2020 98% 0% 48% 24% 4% 24% 877 $731 $0.83 667 $626 $0.94 865 $755 $0.87 1,148 $863 $0.75 1,265 $897 $0.71

Total / Weighted Average 256 2018 40% 0% 27% 33% 27% 13% 920 $845 $0.92 667 $634 $0.95 884 $921 $1.04 1,058 $928 $0.88 1,269 $925 $0.73

Overall Total / Weighted Average 2,160 2019 69% 0% 24% 37% 32% 7% 955 $955 $1.00 714 $786 $1.10 920 $985 $1.07 1,099 $1,029 $0.94 1,331 $1,058 $0.79

(1): Aladeda Palm, River Palm, Dyer Palms, Socorro Palms properties under Tropicana share same unit size and rent, distribution of bed types differs slightly

Source:  The Concord Group; CoStar

25137.01 RecComps affordable v3.46: PrfX The Concord Group
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EXHIBIT III-2C

COMPARABLE INVENTORY - FLOOR PLAN MIX
COMPETITIVE MARKET AREA

JUNE 2026

I. Unit Mix III. Bedrooms by Unit Rent ($)

Unit Overall
Type Num. Share

0 4 0%
1 523 24%
2 800 37%
3 681 32%
4 152 7%

Total 2,160 100%

II. Unit Sizes (Average & Range)

Unit Overall
Type Min Max Avg

0 766 766 766
1 874 667 714
2 1,100 892 920
3 1,805 1,052 1,099
4 1,566 1,281 1,331

Source:  The Concord Group
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EXHIBIT III-3

AMI AND RENT LIMITS
EL PASO COUNTY

FY 2026

AMI by Household Size: 2026

AMI Level 1-Person 2-Person 3-Person 4-Person 5-Person 6-Person 7-Person 8-Person

30% $17,580 $20,100 $22,620 $25,110 $27,120 $29,130 $31,140 $33,150
40% $23,440 $26,800 $30,160 $33,480 $36,160 $38,840 $41,520 $44,200
50% $29,300 $33,500 $37,700 $41,850 $45,200 $48,550 $51,900 $55,250
60% $35,160 $40,200 $45,240 $50,220 $54,240 $58,260 $62,280 $66,300
80% $46,880 $53,600 $60,320 $66,960 $72,320 $77,680 $83,040 $88,400
100% $58,600 $67,000 $75,400 $83,700 $90,400 $97,100 $103,800 $110,500
120% $70,320 $80,400 $90,480 $100,440 $108,480 $116,520 $124,560 $132,600
150% $87,900 $100,500 $113,100 $125,550 $135,600 $145,650 $155,700 $165,750
200% $117,200 $134,000 $150,800 $167,400 $180,800 $194,200 $207,600 $221,000

Maximum Gross Rent by AMI and Unit Type: 2026

AMI Level Studio 1-Bed 2-Bed 3-Bed

30% $439 $471 $565 $652
40% $586 $628 $754 $870
50% $732 $785 $942 $1,088
60% $879 $942 $1,131 $1,305
80% $1,172 $1,256 $1,508 $1,741
100% $1,465 $1,570 $1,885 $2,176
120% $1,758 $1,884 $2,262 $2,611
150% $2,197 $2,355 $2,827 $3,264
200% $2,930 $3,140 $3,770 $4,352

Monthly Utility Allowance by Unit Type: 2026

Studio 1-Bed 2-Bed 3-Bed

Tenant-Paid $65 $75 $99 $122

Maximum Net Rent by AMI and Unit Type: 2026

AMI Level Studio 1-Bed 2-Bed 3-Bed

30% $374 $396 $466 $530
40% $521 $553 $655 $748
50% $667 $710 $843 $966
60% $814 $867 $1,032 $1,183
80% $1,107 $1,181 $1,409 $1,619

Source: US Department of Housing and Urban Development (HUD) FY 2026 Income Limits, as of June 2026; HOME/HACEP Utility Allowance Schedule, HUD Form 52667 (Multi-Family, Standard), March
2023.
Note: (1) Rent limits assume 1.5 persons per bedroom, rounded down to the whole dollar per LIHTC convention;
(2) utility allowance reflects an all-electric unit with tenant-paid electric; owner-paid water/sewer/trash;
(3) maximum net rent equals gross limit less utility allowance; shown for restricted bands (30%-80% AMI).

25137.01 Affordable Demand: AMI.Hud HighInc ('26)  THE CONCORD GROUP
59



EXHIBIT III-4

AFFORDABLE RENTAL DEMAND
EL PASO COUNTY

2025 - 2030

Unit Type
Metric AMI Studio 1-Bed 2-Bed 3-Bed+ Total Source / Comment

I. Key Assumptions

Targeted Household Sizes 1-Person 1-Person 3-Person 4-Person • HUD Guidelines
2-Person 5-Person on Rent Limits

Allocation of Households by Unit Type 11% 37% 41% 11% • Tapestry
Distribution

Gross Rent 30% $440 $471 $566 $653
60% $879 $942 $1,131 $1,306 • TCG Calculated,
80% $1,172 $1,256 $1,508 $1,741 based on HUD

100% $1,465 $1,570 $1,885 $2,176 guidelines
120% $1,758 $1,884 $2,262 $2,611

Minimum Income 30% $15,069 $16,149 $19,389 $22,382
60% $30,137 $32,297 $38,777 $44,763 • Max 35% of
80% $40,183 $43,063 $51,703 $59,685 income allocated

100% $50,229 $53,829 $64,629 $74,606 to housing
120% $60,274 $64,594 $77,554 $89,527

Maximum Income 30% $17,580 $18,840 $22,620 $28,125
60% $35,160 $37,680 $45,240 $56,250 • Per Novogradac
80% $46,880 $50,240 $60,320 $75,000 Rent & Income

100% $58,600 $62,800 $75,400 $93,750 Limit Calculator
120% $70,320 $75,360 $90,480 $112,500

25137.01 Affordable Demand: AMI.Dem Backup The Concord Group60



EXHIBIT III-4

AFFORDABLE RENTAL DEMAND
EL PASO COUNTY

2025 - 2030

Unit Type
Metric AMI Studio 1-Bed 2-Bed 3-Bed+ Total Source / Comment

II. Existing Household Demand (2025) - 30% AMI - 120% AMI

Qualified Income Range
Min $15,069 - $16,149 - $19,389 - $22,382 $15,069 - • From above
Max $70,320 $75,360 $90,480 $112,500 $112,500

Renter Households 112,933 112,933 112,933 112,933 112,933 • Per ESRI demo.
x % Income Qualified 54% 56% 59% 61% 70%

= Income Qualified Renters (2025) 60,704 63,552 66,129 68,578 78,948
x Composition Qualified (HH Size) 11% 37% 41% 11%

= Inc. & Comp. Qualified Renters (2025) 6,577 23,595 26,990 7,698 64,859
+ 5-Year Growth -37 87 676 362 1,089

= Income Qualified Renters (2030) (1) 6,540 23,682 27,666 8,061 65,948

III. Demand and Capture by AMI Category

30-60% AMI
Gross Rent $440 - $471 - $566 - $653

$879 $942 $1,131 $1,306
Qualified Income Range $15,069 - $16,149 - $19,389 - $22,382

$35,160 $37,680 $45,240 $56,250
Income Qualified Renter Households (2025) 27,270 28,313 31,442 37,682

x Share of Overall Income Qualified Renters 45% 45% 48% 55%
= Inc. & Comp. Qualified Renters (2025) 2,954 10,512 12,833 4,230 30,529

5-Year Growth -17 39 322 199
Income Qualified Renters (2030) 2,938 10,551 13,154 4,429 31,072

25137.01 Affordable Demand: AMI.Dem Backup The Concord Group61



EXHIBIT III-4

AFFORDABLE RENTAL DEMAND
EL PASO COUNTY

2025 - 2030

Unit Type
Metric AMI Studio 1-Bed 2-Bed 3-Bed+ Total Source / Comment

60-80% AMI
Gross Rent $879 - $942 - $1,131 - $1,306

$1,172 $1,256 $1,508 $1,741
Qualified Income Range $30,137 - $32,297 - $38,777 - $44,763

$46,880 $50,240 $60,320 $75,000
Income Qualified Renter Households (2025) 18,471 19,061 20,746 27,831

x Share of Overall Income Qualified Renters 30% 30% 31% 41%
= Inc. & Comp. Qualified Renters (2025) 2,001 7,077 8,467 3,124 20,669

5-Year Growth -11 26 212 147
Income Qualified Renters (2030) 1,990 7,103 8,679 3,271 21,043

80-100% AMI
Gross Rent $1,172 - $1,256 - $1,508 - $1,741

$1,465 $1,570 $1,885 $2,176
Qualified Income Range $46,880 - $50,240 - $60,320 - $75,000

$58,600 $62,800 $75,400 $93,750
Income Qualified Renter Households (2025) 10,921 22,265 13,391 11,857

x Share of Overall Income Qualified Renters 18% 35% 20% 17%
= Inc. & Comp. Qualified Renters (2025) 1,183 8,266 5,465 1,331 16,246

5-Year Growth -7 31 137 63
Income Qualified Renters (2030) 1,177 8,297 5,602 1,394 16,469

25137.01 Affordable Demand: AMI.Dem Backup The Concord Group62



EXHIBIT III-4

AFFORDABLE RENTAL DEMAND
EL PASO COUNTY

2025 - 2030

Unit Type
Metric AMI Studio 1-Bed 2-Bed 3-Bed+ Total Source / Comment

100-120% AMI
Gross Rent $1,465 - $1,570 - $1,885 - $2,176

$1,758 $1,884 $2,262 $2,611
Qualified Income Range $58,600 - $62,800 - $75,400 - $93,750

$70,320 $75,360 $90,480 $112,500
Income Qualified Renter Households (2025) 14,748 11,141 11,668 5,143

x Share of Overall Income Qualified Renters 24% 18% 18% 7%
= Inc. & Comp. Qualified Renters (2025) 1,598 4,136 4,762 577 11,074

5-Year Growth -9 15 119 27
Income Qualified Renters (2030) 1,589 4,152 4,881 605 11,226

(1) Income qualified renter total within given income range for each AMI category. AMI category totals overlap across bedroom sizes.

25137.01 Affordable Demand: AMI.Dem Backup The Concord Group63



EXHIBIT III-5

AFFORDABLE RENTAL SUPPLY VERSUS DEMAND
EL PASO COUNTY

JUNE 2026

Annual El Paso County Projection Cumulative
Rem. 2026 2027 2028 2029 2030 4.6-Year Total

Future Supply (1)

0 61 0 0 0 61
49 19 0 0 0 68
0 0

49 80 0 0 0 129

288 492 492 492 492 2,255

288 492 492 492 492 2,255

238 412 492 492 492 2,126

May '25 Under / (Over)  Supply: 1,852

(1) Future Supply reflects unit totals stabilized at 95%
(2) Three projects in the active pipeline: South Mesa Hills, The Rosie, and Patriot Place IIB
(3) Based on the maximum allowable income for a 4-person household at 80% AMI ($66,960) - 67% of $50-$75K income qualified demand (II-5A)
Note: TCG's forecasted rental residential demand based on several criteria including projected household growth, submarket fair share capture, propensity to rent
versus own, recent housing additions, and share of income spent on housing. This forecast is projected through 2030 then annualized for the purpose of this analysis.
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EXHIBIT IV-1A

FOR-SALE MARKET TRENDS - HISTORICAL
EL PASO COUNTY

2011 THROUGH 2025

Average
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 5-Yr 10-Yr

El Paso County

Sales Volume 5,390 5,693 5,687 6,033 6,767 7,174 7,845 8,606 8,792 9,763 10,039 9,117 8,056 8,316 8,307 8,767 8,602
% Change 5.6% (0.1%) 6.1% 12.2% 6.0% 9.4% 9.7% 2.2% 11.0% 2.8% (9.2%) (11.6%) 3.2% (0.1%) (3.2%) 2.1%

Median Price (000's) $133 $137 $140 $140 $142 $145 $150 $155 $163 $177 $200 $235 $255 $265 $267 $244 $201
% Change 3.0% 2.2% 0.0% 1.4% 2.1% 3.5% 3.1% 5.4% 8.6% 13.0% 17.5% 8.5% 3.9% 0.8% 8.6% 6.5%

Average Active Listings 3,822 3,546 3,504 3,028 2,495 1,597 928 1,344 1,909 2,383 2,840 1,881 2,357
% Change (7.2%) (1.2%) (13.6%) (17.6%) (36.0%) (41.9%) 44.8% 42.0% 24.8% 19.2% 12.2% (2.9%)

Average Months of Inventory 6.50 5.74 5.25 3.75 3.08 1.37 1.07 2.31 2.99 3.41 3.82 2.72 3.28
% Change (11.7%) (8.5%) (28.6%) (17.9%) (55.5%) (21.9%) 115.9% 29.4% 14.0% 12.0% 22.8% (5.2%)

Median Days on Market 84 84 79 69 67 50 45 62 65 70 58
% Change 0.2% (5.6%) (13.4%) (1.9%) (26.1%) (10.1%) 38.2% 5.3% 7.4% 0.8%

Average New Home Listings 859 961 897 986 946 930 921 844 877 912 897
% Change 12.0% (6.7%) 9.9% (4.0%) (1.7%) (0.9%) (8.4%) 3.9% 4.1% (0.7%)

Estimated New Homes Sold (1) 1,249 1,395 1,378 1,748 1,712 2,278 2,509 1,663 1,641 1,590 1,936
% Change 11.7% (1.2%) 26.9% (2.1%) 33.0% 10.1% (33.7%) (1.3%) (3.1%) (1.5%)

(1) Assumes new home listings are on the market for three times the median days on market
Source: Texas A&M University (Texas Real Estate Research Center); Federal Reserve Bank of St. Louis (FRED)
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EXHIBIT IV-1B

FOR-SALE MARKET TRENDS - SALES BY PRICE RANGE
EL PASO COUNTY

2011 THROUGH 2025

Average
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 5-Yr 10-Yr

El Paso County

Total Sales 5,390 5,693 5,687 6,033 6,767 7,174 7,845 8,606 8,792 9,763 10,039 9,117 8,056 8,316 8,307 8,767 8,602

Sales by Price Range
$0 - $69K 291 314 328 364 408 427 400 328 205 132 66 36 26 21 11 32 165
$70K - $99K 854 843 816 959 986 1,021 909 853 688 436 237 110 83 40 43 103 442
$100K - $149K 2,188 2,222 2,146 2,111 2,398 2,439 2,654 2,806 2,666 2,266 1,467 770 442 355 317 670 1,618
$150K - $199K 1,120 1,254 1,260 1,380 1,622 1,779 2,192 2,592 2,773 3,465 3,247 1,862 1,275 1,101 1,030 1,703 2,132
$200K - $249K 422 533 524 621 666 752 878 992 1,291 1,668 2,176 2,530 1,981 1,989 1,888 2,113 1,614
$250K - $299K 252 265 297 284 312 373 386 454 545 847 1,313 1,720 1,985 2,243 2,295 1,911 1,216
$300K - $399K 177 169 200 210 236 247 273 356 411 593 996 1,292 1,404 1,677 1,703 1,414 895
$400K - $499K 53 63 71 65 76 86 82 117 131 188 288 409 503 508 557 453 287
$500K - $749K 22 23 39 32 46 41 52 79 65 135 188 310 275 299 354 285 180
$750K - $999K 6 4 6 7 15 7 13 20 14 25 43 56 56 55 67 55 36
$1M + 5 3 0 0 2 2 6 9 4 9 18 22 25 29 41 27 16

Share of Sales
Below $200K 83% 81% 80% 80% 80% 79% 78% 76% 72% 65% 50% 30% 23% 18% 17% 28% 51%
$200K - $400K 17% 18% 19% 20% 19% 20% 21% 22% 27% 34% 48% 65% 73% 77% 78% 68% 46%
$400K or Above 2% 2% 2% 2% 2% 2% 2% 3% 2% 4% 5% 9% 11% 11% 12% 10% 6%

Source: Texas A&M University (Texas Real Estate Research Center)
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EXHIBIT IV-2A

NEW FOR-SALE INVENTORY - LOCATION
EL PASO COUNTY

JUNE 2026

25137.01 Maps: FSComps the concord group
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EXHIBIT IV-2B

NEW FOR-SALE INVENTORY - PERFORMANCE
EL PASO COUNTY

JUNE 2026

Project Averages (Size and Base List Price)
Overall

Base Three-Bed Four-Bed+
Floor Unit List Price Unit Price Unit Price

Project Name Builder Plans Size $ $/sf Size $ $/sf Size $ $/sf

Northwest El Paso

Cimarron Canyon (Hakes) Hakes Brothers 3 3,126 $656,657 $210.09 3,010 $632,990 $210.30 3,184 $668,490 $209.99
Cimarron Canyon (Hunt) Hunt Communities 3 2,373 $536,616 $226.17 -- -- -- 2,373 $536,616 $226.17
The View at Desert Springs Desert View Homes 4 2,349 $455,650 $193.96 2,280 $453,900 $199.08 2,372 $456,233 $192.31

Total / Weighted Average 10 2,589 $540,242 $208.65 2,645 $543,445 $205.46 2,575 $539,441 $209.47

Northeast El Paso

Campo Del Sol (Desert View Homes) Desert View Homes 5 1,993 $318,100 $159.59 1,834 $299,900 $163.52 2,033 $322,650 $158.71
Campo Del Sol (Classic America Homes) Classic America Homes 10 1,851 $302,250 $163.31 1,491 $277,450 $186.15 1,941 $308,450 $158.92
Vista Del Norte CareFree Homes 10 1,796 $278,350 $154.96 1,573 $263,617 $167.59 2,131 $300,450 $140.97

Total / Weighted Average 25 1,857 $295,860 $159.28 1,584 $270,722 $170.95 2,012 $310,000 $154.11

Far East El Paso

Tierra Del Este (RISE) RISE Homes 2 2,230 $410,350 $184.05 -- -- -- 2,230 $410,350 $184.05
East Side BIC Homes 7 1,792 $323,807 $180.70 1,502 $292,950 $195.04 1,840 $328,950 $178.74
Tierra Del Este (CdL) Casas de Leon 5 1,418 $270,550 $190.74 -- -- -- 1,418 $270,550 $190.74

Total / Weighted Average 14 1,721 $317,150 $184.27 1,502 $292,950 $195.04 1,738 $319,012 $183.56

Horizon City

Hillside Park (RISE) RISE Homes 4 1,948 $375,400 $192.71 1,685 $318,850 $189.28 2,212 $431,950 $195.32
Garden Park RISE Homes 3 1,910 $367,283 $192.33 -- -- -- 1,910 $367,283 $192.33
Emerald Heights Carefree Homes 8 2,288 $364,200 $159.17 -- -- -- 2,288 $364,200 $159.17
Gateway Estates (BIC Homes) BIC Homes 2 1,938 $349,950 $180.62 1,831 $339,950 $185.66 2,044 $359,950 $176.10
Horizon BIC Homes 10 1,804 $325,150 $180.21 1,767 $320,950 $181.64 1,820 $326,950 $179.61
Gateway Estates (Edward Homes) Edward Homes 2 1,766 $322,950 $182.92 1,831 $339,950 $185.66 1,700 $305,950 $179.97
Socorro BIC Homes 5 1,813 $318,650 $175.74 1,968 $339,450 $172.48 1,775 $313,450 $176.64
Northeast BIC Homes 3 1,795 $318,617 $177.47 1,502 $289,950 $193.04 1,942 $332,950 $171.45
Paseos Del Este (Hakes) Hakes Brothers 6 1,914 $309,323 $161.64 1,783 $301,323 $169.03 2,045 $317,323 $155.20
Hillside Park (Hakes) Hakes Brothers 6 1,977 $306,490 $155.05 1,861 $298,240 $160.24 2,208 $322,990 $146.31
Summer Sky North Hakes Brothers 6 1,859 $296,657 $159.62 1,560 $275,323 $176.45 2,157 $317,990 $147.45
Paseos Del Este (DV) Desert View Homes 6 1,659 $293,012 $176.65 1,521 $279,858 $184.00 1,934 $319,320 $165.11
Rancho Desierto Bello Desert View Homes 4 1,232 $227,650 $184.74 1,187 $224,900 $189.47 1,368 $235,900 $172.44

Total / Weighted Average 65 1,863 $320,107 $171.81 1,651 $293,342 $177.70 2,005 $337,950 $168.59

Other (Santa Teresa)

Valencia Park (RISE) RISE Homes 2 1,874 $375,550 $200.40 -- -- -- 1,874 $375,550 $200.40
Rancho Santa Teresa Hakes Brothers 5 1,929 $331,590 $171.88 1,590 $306,490 $192.76 2,155 $348,323 $161.61

Total / Weighted Average 7 1,913 $344,150 $179.86 1,590 $306,490 $192.76 2,043 $359,214 $175.84

Overall Total / Weighted Average 121 1,908 $334,339 $175.19 1,679 $301,405 $179.55 2,022 $350,603 $173.40

Source:  The Concord Group; Redfin; Builder Websites

25137.01 For-Sale Comps v3.46 Clean: FS_Prf The Concord Group
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EXHIBIT IV-2B

NEW FOR-SALE INVENTORY - SAME PRODUCT PRICE CHANGE
COMPETITIVE MARKET AREA

JUNE 2026

# May 2025 June 2026 Same Product Δ (2)
Project Name Plans (1) Avg Price $/SF Avg Price $/SF Price $/SF

Northwest El Paso

The View at Desert Springs 4 $452,650 $194 $455,650 $196 0.7% 0.7%

Northeast El Paso

Campo Del Sol (Desert View Homes) 5 $308,900 $157 $318,100 $161 3.0% 3.0%

Horizon City

Garden Park 3 $367,283 $192 $367,283 $192 0.0% 0.0%
Hillside Park (Hakes) 6 $306,490 $159 $306,490 $159 0.0% 0.0%
Hillside Park (RISE) 2 $318,850 $190 $318,850 $190 0.0% 0.0%
Paseos Del Este (Hakes) 4 $303,240 $167 $303,240 $168 0.0% 0.2%
Rancho Desierto Bello 5 $224,900 $177 $238,510 $187 5.9% 5.8%
Summer Sky North 6 $296,657 $163 $296,657 $163 0.0% 0.0%

Horizon City Average: 26 1.0% 1.0%

Santa Teresa

Rancho Santa Teresa 7 $342,579 $182 $344,150 $183 0.5% 0.5%

Overall Same-Store Average: 42 1.1% 1.1%

(1): Count of floorplans common to both surveys (matched on bed/bath count and size within 25 SF); only these contribute to the price change
(2): Project change = avg of matched-floorplan changes; overall = avg across communities.
Note: Communities absent in June 2026, or with fully turned-over floorplans (e.g. Emerald Heights), excluded.

 25137.01 For-Sale Survey Change: Same Product Change  THE CONCORD GROUP70



EXHIBIT IV-3

REGIONAL PRICING (CURRENT LISTINGS)
EL PASO COUNTY

JUNE 2026

25137.00 Maps: ListPrice the concord group
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EXHIBIT IV-3

REGIONAL PRICING (SALES)
EL PASO COUNTY

JUNE 2026

25137.00 Maps: SalesPrice the concord group
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EXHIBIT IV-4A

FUTURE FOR-SALE DEVELOPMENT - LOCATION
EL PASO COUNTY

JUNE 2026

25137.01 Maps: FSPipe the concord group
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EXHIBIT IV-4B

FUTURE FOR-SALE DEVELOPMENT - DELIVERY PROJECTION
EL PASO COUNTY

JUNE 2026

Delivery Projection
Units (Through 2030)

Project Name Developer Submarket El Paso City Status Total Annual (1) Units Share

Campo Del Sol Paul Foster Northeast El Paso Yes U/C 6,000 500 2,500 42%
Verdancia Homes Hunt Companies Horizon City No U/C 2,400 300 1,500 63%
Mission Ridge Homes Hunt Communities Horizon City No U/C 11,311 200 1,000 9%
Paseos Del Este Desert View Homes Horizon City No U/C 1,500 100 500 33%
The View at Desert Desert View Homes Northwest El Paso Yes U/C 300 200 300 100%
Vista Del Norte Edward's Homes Northeast El Paso Yes U/C 300 100 300 100%
Mesquite Trails Loyalty Homes Horizon City Yes U/C 200 100 200 100%
Azama Estates Fuel Depot LLC Northwest El Paso Yes Proposed 29 0 29 100%

El Paso County Total/Overall 22,040 1,500 6,329 29%
El Paso Total/Overall 6,829 900 3,329 49%

2026 2027 2028 2029 2030
El Paso County Annual Deliveries 1,500 1,400 1,200 1,229 1,200

El Paso Annual Deliveries 600 500 300 329 200

(1) Estimated annual deliveries per year based on project scale and estimated time to full build-out.
Source:  Interviews with local and county planning departments, online articles, blogs and other primary research

25137.01 FS SvD v2.11: ProjectionX the concord group74



EXHIBIT IV-5A

FOR-SALE DEMAND FORECAST - HOUSEHOLD GROWTH - DEMAND INDICATORS
EL PASO COUNTY

2025 THROUGH 2030

I. Current Ownership II. Future Ownership

2024 ACS (5-Yr Estimate) 2025 TCG Estimate ACS Net New HHs (2019-2024) 2025-2030 TCG Projections 2030 Implications
Annual Net New Annual

Household Tenure Household Total Percent Household Households Household Effective Percent Owner Percent
Income Range % Rent % Own Income Range HHs Own Income Range Rent Own Income Range New HHs Own HHs Own

$0 - $25,000 54% 46% $0 - $25,000 65,256 45% $0 $25,000 (1,368) (219) $0 - $25,000 0 0% 26,639 45%
$25,000 - $35,000 51% 49% $25,000 - $35,000 25,558 48% $25,000 $35,000 (219) (505) $25,000 - $35,000 0 0% 11,083 48%
$35,000 - $50,000 42% 58% $35,000 - $50,000 36,621 57% $35,000 $50,000 (182) (313) $35,000 - $50,000 0 0% 20,109 57%
$50,000 - $75,000 37% 63% $50,000 - $75,000 60,152 61% $50,000 $75,000 563 136 $50,000 - $75,000 452 35% 37,562 60%
$75,000 - $100,000 29% 71% $75,000 - $100,000 41,148 70% $75,000 $100,000 871 1,066 $75,000 - $100,000 598 60% 30,459 69%

$100,000 - $150,000 19% 81% $100,000 - $150,000 46,235 80% $100,000 $150,000 538 2,028 $100,000 - $150,000 1,239 74% 41,387 79%
$150,000 + 11% 89% $150,000 - $200,000 22,994 83% $150,000 + 374 3,494 $150,000 - $200,000 1,022 82% 23,303 83%

$200,000 + 16,605 91% $200,000 + 1,018 89% 19,712 91%
Total / Wtd. Average 36% 64% 314,569 63% 578 5,688 4,329 73% 210,254 64%

Share of Total 9.2% 90.8%

III. Current Income to Housing and Affordable Housing Budget
2024 ACS (5-Yr Estimate) 2025 TCG Estimate

Gross Owner Housing Costs as % of HH Income (Share of Households) Median
Household Below 20%- 25%- 30%- 35%- 40%- 50% Income to Household Owner Income to Monthly Affordable

Income Range 20% 25% 30% 35% 40% 50% And Above Housing Income Range HHs Housing Owner Costs Home Price
$0 - $25,000 13% 10% 8% 7% 4% 11% 47% 47% $0 - $25,000 29,153 47% $0 - $1,000 $0 - $105,500

$25,000 - $35,000 30% 11% 10% 9% 6% 12% 22% 29% $25,000 - $35,000 12,279 38% $1,000 - $1,100 $105,500 - $117,900
$35,000 - $50,000 41% 10% 8% 10% 5% 12% 14% 25% $35,000 - $50,000 20,930 32% $1,100 - $1,300 $117,900 - $142,700
$50,000 - $75,000 49% 12% 12% 10% 7% 5% 5% 20% $50,000 - $75,000 36,769 28% $1,300 - $1,800 $142,700 - $204,800
$75,000 - $100,000 59% 18% 10% 6% 2% 3% 2% 19% $75,000 - $100,000 28,673 25% $1,800 - $2,100 $204,800 - $242,000

$100,000 - $150,000 80% 12% 5% 2% 1% 1% 0% 16% $100,000 - $150,000 36,826 21% $2,100 - $2,600 $242,000 - $304,100
$150,000 + 92% 6% 2% 0% 0% 0% 0% 14% $150,000 - $200,000 19,108 19% $2,600 - $3,100 $304,100 - $366,200

$200,000 + 15,164 17% $3,100 + $366,200 +
Total / Wtd. Average 57% 11% 7% 5% 2% 5% 12% 19% 198,902 28%

IV. Household Turnover V. Housing Obsolescence
2024 ACS (5-Yr Estimate) 2025 TCG Estimate 2024 ACS (5-Yr Estimate) TCG Est. TCG Estimate

Year Renter Percent Average Implied Household Turnover Total Percent Obsol.
Household Moved Owner HH Tenure (Yrs) Turnover Income Range Rate Year Home Built Homes of Homes Likelihood Cost Metric Input

2023 - 2024 2% 0.5 200% $0 - $25,000 25% 2010 - 2024 61,799 19% 0.00% Ann. Mtg. Rate 6.50%
2020 - 2022 11% 1.0 100% $25,000 - $35,000 24% 2000 - 2009 48,882 15% 0.00% Term 30 Years
2010 - 2019 35% 7.5 13% $35,000 - $50,000 23% 1990 - 1999 41,335 13% 0.00% Prop. Tax 2.00%
2000 - 2009 22% 17.5 6% $50,000 - $75,000 22% 1980 - 1989 45,810 14% 0.00% HOA (Mo.) $150
1990 - 1999 14% 27.5 4% $75,000 - $100,000 22% 1970 - 1979 46,372 14% 0.50% % Down 20%

Before 1989 16% 33.0 3% $100,000 - $150,000 21% 1960 - 1969 27,377 8% 0.75% Ins. + Maint. 1.60%
$150,000 - $200,000 20% 1950 - 1959 29,441 9% 1.50%
$200,000 + 19% 1940 - 1949 9,384 3% 2.50%

Before 1940 13,171 4% 5.00%
Total / Wtd. Average 100% 15.8 22% 22% 323,571 100% 0.55%

Source:  Esri; U.S. Census (American Community Survey); TCG

VI. New Home Cost Inputs

-
-

-
-
-
-

25137.01 DemoDemand v2.16 (2025 Esri) Clean: DemOI the concord group
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EXHIBIT IV-5A

FOR-SALE DEMAND FORECAST - HOUSEHOLD GROWTH - DEMAND MODEL
EL PASO COUNTY

2025 THROUGH 2030

Demand from Existing Household Turnover Demand from New HH Growth
Effective Existing Annual Annual Demand Annual Demand Annual Demand

Household Income to Affordable Total Households Existing Percent Owner HH Turnover from Effective Percent from New All (5) New (6)

Income Range Housing Home Price (1) 2025 2030 HHs (2) Own HHs Turnover Pool T/O (3) New HHs (4) Own HH Growth Homes Homes
$0 - $25,000 47% $0 - $105,500 65,256 59,628 62,442 45% 27,896 25% 6,887 38 0 0% 0 6,887 38

$25,000 - $35,000 38% $105,500 - $117,900 25,558 23,070 24,314 48% 11,681 24% 2,767 15 0 0% 0 2,767 15
$35,000 - $50,000 32% $117,900 - $142,700 36,621 35,184 35,903 57% 20,519 23% 4,655 25 0 0% 0 4,655 25
$50,000 - $75,000 28% $142,700 - $204,800 60,152 62,410 60,152 61% 36,769 22% 7,974 44 452 35% 159 8,133 202
$75,000 - $100,000 25% $204,800 - $242,000 41,148 44,139 41,148 70% 28,673 22% 6,219 34 598 60% 357 6,576 391

$100,000 - $150,000 21% $242,000 - $304,100 46,235 52,428 46,235 80% 36,826 21% 7,618 42 1,239 74% 912 8,531 954
$150,000 - $200,000 19% $304,100 - $366,200 22,994 28,104 22,994 83% 19,108 20% 3,762 21 1,022 82% 839 4,601 860
$200,000 + 17% $366,200 + 16,605 21,697 16,605 91% 15,164 19% 2,834 16 1,018 89% 910 3,743 925

Total / Wtd. Average 314,569 326,660 309,793 63% 196,636 22% 42,716 234 4,329 73% 3,177 45,893 3,410
Income-Qualified 126,982 146,368 126,982 79% 99,771 20% 20,433 112 3,877 78% 3,018 23,450 3,130

May '25 Income-Qualified Demand: 3,843

(1) Affordable Home Price assumes 6.50% annual mortgage rate, 30-year term, 20% down payment, 2.00% annual property tax rate, 1.60% of home value to annual insurance & maintenance costs, and $150 monthly HOA fee
(2) Effective existing HHs: Current household base or 5-year average if projected loss for income segment
(3) Demand derived from annual turnover of existing households multiplied by an obsolescence rate of 0.55% per year
(4) Effective New HHs: Future household growth net of any loss effect (e.g. in-migration, "splitting" (divorce, children moving out of house, etc.), and upward financial mobility (entering new income bracket))
(5) Includes all owner households that will look for a for-sale unit in a given year, includes both turnover of existing households as well as new household growth
(6) Net new demand for new for-sale units annually, i.e. the sum of demand from existing household turnover/obsolescence and new household growth 
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EXHIBIT IV-5B

FOR-SALE DEMAND FORECAST - SUBMARKET CAPTURE SCENARIOS
EL PASO COUNTY

2025 THROUGH 2030

3,130

3,130

Central El Paso
Northwest El 

Paso
Northeast El 

Paso East El Paso Lower Valley Fort Bliss
Far East El 

Paso Horizon City
Socorro-South 

El Paso El Paso City El Paso County
Capture Metrics - Current (In-Place)

Households ('25) 37,886 55,740 44,464 59,745 31,542 2,594 30,836 28,143 23,761 253,681 314,579
Share of El Paso County 12.0% 17.7% 14.1% 19.0% 10.0% 0.8% 9.8% 8.9% 7.6% 80.6% 100.0%

2+ Person Households ('25) 26,540 43,120 35,246 48,130 26,005 2,449 27,586 25,455 21,211 199,329 252,349
Share of El Paso County 10.5% 17.1% 14.0% 19.1% 10.3% 1.0% 10.9% 10.1% 8.4% 79.0% 100.0%

Owner Households ('25) 16,439 35,751 26,323 37,771 18,737 26 23,900 24,286 18,515 153,826 201,646
Share of El Paso County 8.2% 17.7% 13.1% 18.7% 9.3% 0.0% 11.9% 12.0% 9.2% 76.3% 100.0%

$100K Plus Income HHs ('25) 5,497 21,971 9,730 17,936 4,537 528 11,282 10,257 4,128 69,854 85,834
Share of El Paso County 6.4% 25.6% 11.3% 20.9% 5.3% 0.6% 13.1% 11.9% 4.8% 81.4% 100.0%

Daytime Employment ('25) 80,346 57,656 25,821 90,601 32,203 68,859 21,109 16,079 13,124 303,562 405,774
Share of El Paso County 19.8% 14.2% 6.4% 22.3% 7.9% 17.0% 5.2% 4.0% 3.2% 74.8% 100.0%

Affluent Family-Aged Households ('25) 3,072 12,363 7,196 10,735 2,840 528 9,288 7,793 3,058 44,924 56,859
Share of El Paso County 5.4% 21.7% 12.7% 18.9% 5.0% 0.9% 16.3% 13.7% 5.4% 79.0% 100.0%

Capture Metrics - Future (Growth)

Household Growth (Annual, '25-'30) 185 475 272 314 160 9 440 404 164 1,752 2,418
Share of El Paso County 7.7% 19.6% 11.3% 13.0% 6.6% 0.4% 18.2% 16.7% 6.8% 72.5% 100.0%

$100K Plus Income HH Growth (Annual, '25-'30) 209 677 381 624 195 21 497 488 189 2,512 3,279
Share of El Paso County 6.4% 20.6% 11.6% 19.0% 5.9% 0.6% 15.1% 14.9% 5.8% 76.6% 100.0%

Capture Metric Ranges

Minimum 5.4% 14.2% 6.4% 13.0% 5.0% 0.0% 5.2% 4.0% 3.2% 72.5% 100.0%
Maximum 19.8% 25.6% 15.0% 22.3% 10.3% 17.0% 18.2% 16.7% 9.2% 85.6% 100.0%
Average 9.9% 19.5% 12.4% 18.8% 7.6% 2.3% 12.0% 11.1% 6.2% 78.4% 100.0%

Concluded Demand Capture

TCG Concluded Demand Capture 5.0% 15.0% 10.0% 5.0% 5.0% 2.0% 15.0% 35.0% 10.0% 55.0% 100.0%
TCG Concluded Annual For-Sale Demand 156 469 313 156 156 63 469 1,095 313 1,721 3,130

May '25 Annual Rental Demand: 2,114

Source:  Esri; U.S. Census (American Community Survey); TCG

Annual El Paso County For-Sale Demand

Household Growth Demand Methodology

TCG Concluded Annual El Paso County For-Sale Demand

25137.01 DemoDemand v2.16 (2025 Esri) Clean: CapO the concord group
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EXHIBIT IV-6

FOR-SALE SUPPLY VERSUS DEMAND
EL PASO COUNTY

JUNE 2026

Annual El Paso County Projection Cumulative
Rem. 2026 2027 2028 2029 2030 4.6-Year Total

Future Supply

1,500 1,400 1,200 1,229 1,200 6,529

1,500 1,400 1,200 1,229 1,200 6,529

1,831 3,130 3,130 3,130 3,130 14,351

1,831 3,130 3,130 3,130 3,130 14,351

331 1,730 1,930 1,901 1,930 7,822

May '25 Under / (Over)  Supply: 11,148

Note: TCG's forecasted for-sale residential demand based on several criteria including projected household growth, submarket fair share capture, propensity to rent
versus own, recent housing additions, and share of income spent on housing. This forecast is projected through 2030 then annualized for the purpose of this analysis.

Under / (Over) Supply

Total Future Demand

Household Growth Demand

Future Demand

Total Future Supply

Projected Deliveries

0

500

1,000

1,500

2,000

2,500

3,000

3,500

Rem. 2026 2027 2028 2029 2030

Annual Projected Supply vs. Demand

Projected Deliveries Projected Annual Demand

25137.01 FS SvD v2.11: SvD-Geo1 Page 1 of 1 the concord group78



  The Concord Group 

V. Key Conclusions 
  

79



EXHIBIT V-1A

MARKET-RATE RENTAL PRICING STACK - OVERALL
EL PASO COUNTY

JUNE 2026
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Unit Size

Alza Dwellings (2021, 96%) Arcadia at Montecillo (2022, 98%) Avalon West (2016, 97%) Desert Commons West (2025, 77%) Las Mansiones at Cimarron (2018, 95%) Olivia At Montecillo

Olivia At Montecillo (2024, 97%)
Ridgeline West (2019, 100%) San Joaquin at Montecillo (2021, 97%) Santi Dwellings at Montecillo (2015, 94%) Desert Sky (2016, 96%) Terralane at Campo Del Sol (2023, 86%) Casitas Del Este (2014, 96%)

The Quest (2014, 96%) Bella Vista Place (2017, 98%) Estancias Valencia (2023, 98%) North Loop (2017, 96%) Desert Commons East (2023, 96%) Eastside Crossings (2014, 98%)

Los Balcones (2016, 96%) Chapel Hill Place (2020, 98%) District at Pellicano (2022, 93%) Las Mansiones at Eastlake (2023, 96%) Milestone at Mission Ridge (2025, 42%) Retreat at Horizon Hills (2021, 96%)

The Retreat at Eastlake (2024, 80%) Paseo at Mission Trails (2014, 98%) Central El Paso Northwest El Paso Northeast El Paso East El Paso

Lower Valley Far East El Paso Horizon City Socorro-South El Paso

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Yellow = Horizon City

Pink = Socorro-South El Paso
Purple = Lower Valley

Astronaut Blue = East El Paso

25137.01 RecComps mkt rate v3.46: RS The Concord Group80



EXHIBIT V-1B

MARKET-RATE RENTAL PRICING STACK - 1 BEDROOMS
EL PASO COUNTY

JUNE 2026
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1-Bedrooms

Alza Dwellings (2021, 96%) Arcadia at Montecillo (2022, 98%) Avalon West (2016, 97%) Desert Commons West (2025, 77%) Las Mansiones at Cimarron (2018, 95%)

Olivia At Montecillo

Olivia At Montecillo (2024, 97%)

Ridgeline West (2019, 100%) San Joaquin at Montecillo (2021, 97%) Santi Dwellings at Montecillo (2015, 94%) Casitas Del Este (2014, 96%)

The Quest (2014, 96%) Estancias Valencia (2023, 98%) North Loop (2017, 96%) Desert Commons East (2023, 96%) Eastside Crossings (2014, 98%)

Los Balcones (2016, 96%) District at Pellicano (2022, 93%) Las Mansiones at Eastlake (2023, 96%) Milestone at Mission Ridge (2025, 42%) Retreat at Horizon Hills (2021, 96%)

The Retreat at Eastlake (2024, 80%) Paseo at Mission Trails (2014, 98%) Northwest El Paso East El Paso Lower Valley

Far East El Paso Horizon City

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Yellow = Horizon City

Pink = Socorro-South El Paso
Purple = Lower Valley

Astronaut Blue = East El Paso
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EXHIBIT V-1B

MARKET-RATE RENTAL PRICING STACK - 2 BEDROOMS
EL PASO COUNTY

JUNE 2026
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Unit Size

2-Bedrooms

Alza Dwellings (2021, 96%) Arcadia at Montecillo (2022, 98%) Avalon West (2016, 97%) Desert Commons West (2025, 77%) Las Mansiones at Cimarron (2018, 95%)

Olivia At Montecillo

Olivia At Montecillo (2024, 97%)

Ridgeline West (2019, 100%) San Joaquin at Montecillo (2021, 97%) Santi Dwellings at Montecillo (2015, 94%) Desert Sky (2016, 96%)

Casitas Del Este (2014, 96%) The Quest (2014, 96%) Bella Vista Place (2017, 98%) Estancias Valencia (2023, 98%) North Loop (2017, 96%)

Desert Commons East (2023, 96%) Eastside Crossings (2014, 98%) Los Balcones (2016, 96%) Chapel Hill Place (2020, 98%) District at Pellicano (2022, 93%)

Las Mansiones at Eastlake (2023, 96%) Milestone at Mission Ridge (2025, 42%) Retreat at Horizon Hills (2021, 96%) The Retreat at Eastlake (2024, 80%) Paseo at Mission Trails (2014, 98%)

Northwest El Paso Northeast El Paso East El Paso Lower Valley Far East El Paso

Horizon City Socorro-South El Paso

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Yellow = Horizon City

Pink = Socorro-South El Paso
Purple = Lower Valley

Astronaut Blue = East El Paso
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EXHIBIT V-1B

MARKET-RATE RENTAL PRICING STACK - 3+BEDROOMS 
EL PASO COUNTY

JUNE 2026
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Unit Size

3+ Bedrooms

Avalon West (2016, 97%) Desert Commons West (2025, 77%) Las Mansiones at Cimarron (2018, 95%) Ridgeline West (2019, 100%) Terralane at Campo Del Sol (2023, 86%)

Casitas Del Este (2014, 96%) North Loop (2017, 96%) Desert Commons East (2023, 96%) Eastside Crossings (2014, 98%) District at Pellicano (2022, 93%)

Las Mansiones at Eastlake (2023, 96%) Milestone at Mission Ridge (2025, 42%) Retreat at Horizon Hills (2021, 96%) The Retreat at Eastlake (2024, 80%) Paseo at Mission Trails (2014, 98%)

Northwest El Paso Northeast El Paso Far East El Paso Horizon City

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Yellow = Horizon City

Pink = Socorro-South El Paso
Purple = Lower Valley

Astronaut Blue = East El Paso
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EXHIBIT V-2A

AFFORDABLE RENTAL PRICING STACK - OVERALL
EL PASO COUNTY

JUNE 2026
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Unit Size

Artspace El Paso Lofts (2016, 100%) Blue Flame Apartments (2020, 99%) Sherman North (2018, 100%) The 501 (2017, 100%) Artcraft Palms (2022, 100%)

Villas at West Mountain (2015, 95%) Dyer Palms (2017, 97%) North Desert Palms (2014, 97%) North View Apartments (2026, 68%) Haymon Krupp Memorial (2017, 0%)

Keystone Place (2018, 98%) Ridgestone Estates (2022, 100%) Thomas Westfall Memorial (2018, 0%) Alameda Palms (2020, 0%) Mountain View Estates (2024, 95%)

River Palms (2019, 0%) Villas at Sandstone (2019, 99%) Nevarez Palms (2020, 98%) Socorro Palms (2016, 0%) Central El Paso

Northwest El Paso Northeast El Paso East El Paso Lower Valley Far East El Paso

Socorro-South El Paso

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Pink = Socorro-South El Paso

Purple = Lower Valley
Astronaut Blue = East El Paso
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EXHIBIT V-2B

AFFORDABLE RENTAL PRICING STACK - 1 BEDROOMS
EL PASO COUNTY

JUNE 2026
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Unit Size

1-Bedrooms

Artspace El Paso Lofts (2016, 100%) Blue Flame Apartments (2020, 99%) Sherman North (2018, 100%) The 501 (2017, 100%) Artcraft Palms (2022, 100%)

Villas at West Mountain (2015, 95%) Dyer Palms (2017, 97%) North Desert Palms (2014, 97%) North View Apartments (2026, 68%) Keystone Place (2018, 98%)

Ridgestone Estates (2022, 100%) Thomas Westfall Memorial (2018, 0%) Alameda Palms (2020, 0%) Mountain View Estates (2024, 95%) River Palms (2019, 0%)

Villas at Sandstone (2019, 99%) Nevarez Palms (2020, 98%) Socorro Palms (2016, 0%) Central El Paso Northwest El Paso

Northeast El Paso East El Paso Far East El Paso Socorro-South El Paso

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Pink = Socorro-South El Paso

Purple = Lower Valley
Astronaut Blue = East El Paso

25137.01 RecComps affordable v3.46: RS1 The Concord Group85



EXHIBIT V-2B

AFFORDABLE RENTAL PRICING STACK - 2 BEDROOMS
EL PASO COUNTY

JUNE 2026
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Unit Size

2-Bedrooms

Artspace El Paso Lofts (2016, 100%) Sherman North (2018, 100%) The 501 (2017, 100%) Artcraft Palms (2022, 100%) Villas at West Mountain (2015, 95%)

Dyer Palms (2017, 97%) North Desert Palms (2014, 97%) North View Apartments (2026, 68%) Haymon Krupp Memorial (2017, 0%) Keystone Place (2018, 98%)

Ridgestone Estates (2022, 100%) Thomas Westfall Memorial (2018, 0%) Alameda Palms (2020, 0%) Mountain View Estates (2024, 95%) River Palms (2019, 0%)

Villas at Sandstone (2019, 99%) Nevarez Palms (2020, 98%) Socorro Palms (2016, 0%) Central El Paso Northwest El Paso

Northeast El Paso East El Paso Far East El Paso Socorro-South El Paso

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Pink = Socorro-South El Paso

Purple = Lower Valley
Astronaut Blue = East El Paso

25137.01 RecComps affordable v3.46: RS2 The Concord Group86



EXHIBIT V-2B

AFFORDABLE RENTAL PRICING STACK - 3+ BEDROOMS
EL PASO COUNTY

JUNE 2026
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Unit Size

3+ Bedrooms

Artspace El Paso Lofts (2016, 100%) Sherman North (2018, 100%) The 501 (2017, 100%) Artcraft Palms (2022, 100%) Villas at West Mountain (2015, 95%)

Dyer Palms (2017, 97%) North Desert Palms (2014, 97%) Haymon Krupp Memorial (2017, 0%) Keystone Place (2018, 98%) Ridgestone Estates (2022, 100%)

Thomas Westfall Memorial (2018, 0%) Alameda Palms (2020, 0%) Mountain View Estates (2024, 95%) River Palms (2019, 0%) Villas at Sandstone (2019, 99%)

Nevarez Palms (2020, 98%) Socorro Palms (2016, 0%) Central El Paso Northwest El Paso Northeast El Paso

East El Paso Lower Valley Far East El Paso Socorro-South El Paso

Color = Submarket

Red = Central El Paso
Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Pink = Socorro-South El Paso

Purple = Lower Valley
Astronaut Blue = East El Paso
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EXHIBIT V-3

FOR-SALE PRICING STACK - LISTINGS AND L6M SALES
EL PASO COUNTY

JUNE 2026
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Cimarron Canyon (Hakes) (2023, 1000%) Cimarron Canyon (Hunt) (2023, 1000%) The View at Desert Springs (2023, 1000%) Campo Del Sol (Classic America Homes) (2023, 1000%)

Campo Del Sol (Desert View Homes) (2023, 1000%) Vista Del Norte (2023, 1000%) East Side (2023, 1000%) Tierra Del Este (CdL) (2023, 1000%)

Tierra Del Este (RISE) (2023, 1000%) Emerald Heights (2023, 1000%) Garden Park (2023, 1000%) Gateway Estates (BIC Homes) (2023, 1000%)

Gateway Estates (Edward Homes) (2023, 1000%) Hillside Park (Hakes) (2023, 4600%) Hillside Park (RISE) (2023, 1000%) Horizon (2023, 1000%)

Northeast (2023, 1000%) Paseos Del Este (DV) (2023, 1000%) Paseos Del Este (Hakes) (2023, 3500%) Rancho Desierto Bello (2023, 1000%)

Socorro (2023, 1000%) Summer Sky North (2023, 4700%) Rancho Santa Teresa (2023, 1000%) Valencia Park (RISE) (2023, 1000%)

L6M Sales Northwest El Paso Northeast El Paso Far East El Paso

Horizon City Other (Santa Teresa) Linear (L6M Sales)

Color = Submarket

Orange = Northwest El Paso
Green = Northeast El Paso

Cyan = Far East El Paso
Yellow = Horizon City
Purple = Lower Valley

Blue = Other (Santa Teresa)
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EXHIBIT V-4

ALL PRODUCT PRICING STACK
EL PASO COUNTY

JUNE 2026
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CITY OF EL PASO, TEXAS
LEGISTAR AGENDA ITEM SUMMARY FORM

DISTRICT, DEPARTMENT, CONTACT INFORMATION:
Please choose District and Department from drop down menu.  Please post exactly as example below.
No Title’s, No emails.  Please use ARIAL 10 Font.

All Districts
Strategic and Legislative Affairs, Cesar Ortiz, (915) 332-6878
Strategic and Legislative Affairs, Alejandra Gorski, (915) 212-1297

AGENDA LANGUAGE:
This is the language that will be posted to the agenda.  Please use ARIAL 11 Font.

Discussion and action on a Resolution to adopt amendments to the City of El Paso’s State Legislative Agenda
for the 90th Texas Legislative Session pursuant to City Council direction and staff recommendations.

El Paso, TX Printed on 8/25/2026Page 1 of 1

powered by Legistar™ 91

http://www.legistar.com/


Submitted On:
Aug 18, 2026, 11:29AM EDT

City of El Paso Agenda

Summary Form

City Clerk

Add Image

Department / Council Office Strategic and Legislative Affairs

Agenda Date August 31, 2026

Public Hearing Date

Email of User Submitting Form gorskia@elpasotexas.gov

Contact Person Alejandra Barrio Gorski
9154942426

2nd Contact Person

District(s) Affected All Districts

Agenda Item Discussion and action on a Resolution to adopt amendments to the City
of El Paso’s State Legislative Agenda for the 90th Texas Legislative
Session pursuant to City Council direction and staff recommendations.

Issue Statement This action requests City Council approval of amendments to the City of
El Paso’s State Legislative Agenda for the 90th Texas Legislative
Session, consistent with City Council direction provided on April 28,
2026 (Item No. 26-0564), May 12, 2026 (Item No. 26-0609), June 23,
2026 (Item No. 26-0771), and July 7, 2026 (Item no. 26-0819). Adoption
of the amendments updates the City’s official legislative priorities and
positions for engagement with state lawmakers.

Background The State Legislative Agenda for the 90th Session outlines the priorities
that will drive the City of El Paso’s work at the Capitol. The Agenda
directs the Strategic and Legislative Affairs Department, City
departments, and consultants to develop legislation, testify in
committees, respond to proposed legislation, and pursue state
resources. The Mayor, as the City’s intergovernmental representative,
will provide additional direction to the Strategic and Legislative Affairs
Team on the City’s position regarding specific legislation.

The action benefits the City by providing clear positions and priorities to
inform the City’s efforts related to the 90th Texas Legislative Session.
Citizens may ask whether the agenda reflects community priorities
across the city and how legislative activity may affect local services or
fiscal impacts. These considerations are mitigated through ongoing
stakeholder engagement, in addition to legislative strategy and
representation by the Mayor and City staff.

Council Options I make a motion to approve the resolution to adopt amendments to the
City of El Paso’s State Legislative Agenda for the 90th Texas Legislative

Cesar Ortiz,  915-332-6878 
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Session pursuant to City Council direction and staff recommendations.

Committee Review and/or
Recommendation

N/A

Community and Stakeholder
Outreach (if applicable, as an
attachment) – please include

City staff has regularly scheduled meetings with members of the State
Delegation. Additional meetings were scheduled with stakeholders
including El Paso County, City of Socorro, Rio Grande Council of
Governments, El Paso Chamber, Borderplex Alliance, TxDOT, and
others.

Related City Policies The Strategic and Legislative Affairs Department prepares the City’s
Legislative Agenda for each Texas legislative session and brings it to
City Council for review and approval.

Prior Council Action July 7, 2026; Item #26-0819: "Discussion and action to direct the City
Manager, in coordination with the City Attorney, to amend the City of El
Paso's 90th Session State Legislative Agenda to include advocacy for
sustainable state funding during the upcoming biennium to support the
operational costs, staffing, and service delivery of the recently
announced Behavioral Health East Campus, a community-based crisis
behavioral health facility to be operated by Emergence Health Network
(EHN) and located within the City of El Paso. Such advocacy shall
support the expansion of crisis behavioral health services for youth and
adults and help ensure the long-term success and sustainability of the
facility.

June 23, 2026; Item #26-0771: "Discussion and action to direct the City
Manager to amend the City of El Paso's 90th Session State Legislative
Agenda to include advocacy support for policy related to protecting
residential ratepayers from utility costs of data centers as proposed by
Governor Greg Abbott's letter to the Public Utility Commission of Texas
(PUC) Chairman Thomas Gleeson and Electric Reliability Council of
Texas (ERCOT) CEO Pablo Vegas on June 10, 2026. Additionally,
direct the City Manager and City Attorney to determine - as per
Governor Greg Abbott's immediate directive- that the electrical utility
grid that the City of El Paso's residents utilize is incorporated.

May 12, 2026; Item #26-0609: "Discussion and action directing the City
Manager, in coordination with the City Attorney, to: (1) prepare and
present to City Council a comprehensive overview of Driving While
Intoxicated (DWI) data in the City of El Paso within 45 days; (2) develop
a citywide Anti-DWI Strategy and return to City Council with
recommendations within 90 days; and (3) amend the City of El Paso's
90th Session State Legislative Agenda to include anti-DWI advocacy
priorities."

April 28, 2026; Item #26-0564: "Discussion and action to direct the City
Manager to amend the City of El Paso's 90th Session State Legislative
Agenda..." 93



The City Attorney’s Office has
reviewed the documents and
signed off on the necessary forms

Yes

Amount and Source of Funding N/A

Enter the elected official's name
followed by the amount donated.

N/A

For More Information Alejandra Gorski
9154942426
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26-SLA-197 |Tran #1228 | Legislative 
Amended Resolution – Legislative Agenda 90th Legislative Session
JF 

RESOLUTION 

WHEREAS, the El Paso State Legislative Delegation requests the City of El Paso’s 
legislative and funding priorities in preparation for the 90th State Legislative Session; and  

WHEREAS, on February 17, 2026, the El Paso City Council approved the adoption of its 
Legislative Agenda for the 90th State Legislative Session; and 

WHEREAS, the City staff has approached the El Paso State Legislative Delegation in 
order to support the implementation of the City’s Legislative Agenda and to support the drafting 
of bills for the 90th Legislative Session; and 

WHEREAS, since the adoption of the original list, the El Paso City Council has identified 
additional items to include in its Legislative Agenda for the 90th Legislative Session as key issues 
and priorities, new legislation, amendments to existing laws, policy changes, statutory changes, 
and state funding requested by the City of El Paso; and 

WHEREAS, the El Paso City Council wishes to formally add those new items to its 
existing Legislative Agenda for the 90th State Legislative Session. 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
EL PASO: 

THAT the El Paso City Council approves and adopts the updated and attached 
Legislative Agenda for the 90th Legislative Session; and   

THAT the City Manager, or designee, is authorized to sign any documents necessary for 
the implementation of the Legislative Agenda for the 90th State Legislative Session, after 
consultation with the City Attorney’s Office. 

APPROVED this __________ day of ________________ 2026. 

CITY OF EL PASO: 

_____________________________ 
Renard U. Johnson 
Mayor  

ATTEST: 

____________________________ 
Laura D. Prine  
City Clerk  

APPROVED AS TO FORM: APPROVED AS TO CONTENT: 

____________________________ ______________________________ 
Josette Flores Ian Voglewede, Director 
Deputy City Attorney  Strategic and Legislative Affairs 
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I. Introduction and Purpose  

The Strategic and Legislative Affairs (SLA) Department serves as the City of El Paso’s main link to federal, state, international, and 

regional partners. SLA coordinates the City’s work with our State Delegation and state agencies to advance City Council priorities, 

protect municipal authority and resources, and secure funding that benefits El Paso residents.   

The State Legislative Agenda for the 90th Session outlines the priorities that will drive the City of El Paso’s work at the Capitol. 

The Agenda directs the Strategic and Legislative Affairs Department, City departments, and consultants to develop legislation, 

testify in committees, respond to proposed legislation, and pursue state resources. The Mayor, as the City’s intergovernmenta l 

representative, will provide additional direction to the Strategic and Legislative Affairs Team on the City’s position regarding 

specific legislation. 

Agenda Implementation Actions 

SLA will work with the Mayor and City Council to: 

• Create opportunities for the Mayor and City Council to provide testimony to the State Legislature, serve on state 

committees, and engage directly with State Agencies 

• Coordinate with the Mayor and City Council to receive resolutions and recognitions from the State Legislature on behalf 

of the citizens of the City of El Paso 

SLA will support City Departments in navigating the 90th Legislative Session by: 

• Advancing City Council directives through clear, consistent messaging  

• Developing position statements in coordination with the City Attorney’s Office 

• Commenting on state legislation that affects City programs and services  

• Responding to changes in state rules and guidance published in the Texas Register  

• Participating in public comment opportunities and stakeholder processes 

SLA will support City Departments in securing new state funding opportunities by: 

• Pursuing increased funding for Police, Fire, and Veterans services  

• Seeking additional funding for critical infrastructure and transportation projects  

• Advancing state funding for advanced manufacturing, aerospace, and defense-related initiatives in alignment with the 

City strategic plan 

SLA will advance legislation that: 

• Expands Hotel Occupancy Tax tools to support tourism, convention center facilities, and major events 

• Obtains necessary state approvals for international bridge projects, including the Ysleta-Zaragoza Port of Entry 

Presidential Permit 

• Implements City department priorities to improve programs, strengthen local funding tools, and enhance service delivery 

SLA will build and maintain strong partnerships by: 

• Working directly with the State Delegation to advance the Legislative Agenda 

• Collaborating with El Paso County, other municipalities, UTEP, school districts, nonprofits, and the private sector to align 

and advance shared legislative goals 

• Overseeing and aligning the City’s state lobbying services with Council priorities and the Strategic Plan 

• Participating in and actively engaging with TML committees to ensure El Paso’s priorities are represented at the Capitol 

• Actively engaging with other Texas border cities and international representatives 
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II. Agenda for the Texas 90th Legislative Session 

General Legislative Priorities 

Protect City Financial Resources   

Support legislation that: • Maintains joint state and local authority over City of El Paso employee retirement plans 

• Strengthens the financial soundness and health of the City's Retirement Systems 

Oppose legislation that: • Results in the loss of City revenues or negatively impacts the City’s authority to generate revenues  

• Increases the unfunded liabilities of the City's Retirement Systems 

• Would negatively affect the City's public pension systems 

Uphold Local Authority 

Oppose legislation that: 
• Increases the cost to the City for acquiring property or restricts the City’s ability to acquire property 

• Results in laws or rules that will significantly affect local municipal services 

• Imposes general preemption, unfunded mandates, or results in actions that diminish the City's 

authority to regulate development or municipal ordinance-making authority 

Maximize State Resources 

Support legislation that: 
• Funds City priority programs utilizing state funds 

• Reduces or waives local match requirements for state programs 

Priorities for the 90th Legislative Session 

Critical Infrastructure 

Roads, Highways, and International Ports 

Support legislation that: 
• Expands local and state funding sources for road, transit, and international port of entry projects 

• Eliminates the diversion of state transportation revenues to non-transportation uses and amends 

TxDOT funding formulas to ensure El Paso receives equitable funding allocations 

• Expands the City’s ability to operate and finance port of entry infrastructure, enhance international 

trade and economic competitiveness, and reduce neighborhood impacts 

Oppose legislation that: 
• Restricts municipal authority and limits fiscal safeguards relating to international ports of entry 

El Paso International Airport 

Support legislation that: 
• Expands local and state funding sources for airport capital projects, maintenance, safety and 

security operations, marketing and promotion of El Paso as a destination, and retaining and 

developing new intrastate, domestic regional, and international air services 

• Regulates the safe use of drones / unmanned aircraft systems (UAS) devices and electrical vertical 

takeoff and landing aircraft (eVTOL) in and around secure airspace 

• Enhances safety, security, and human-trafficking prevention at the El Paso International Airport and 

other transportation facilities 

Utilities 

Support legislation that: • Funds water, wastewater, and stormwater infrastructure and drought and flood mitigation programs 

• Funds broadband, fiber, and cybersecurity infrastructure serving residents and public facilities 

• Support statewide policies and legislation that protect residential and small-business ratepayers 

from utility costs and reliability impacts associated with data centers and other large-load 

customers, including equivalent protections for communities served outside ERCOT [Per City 

Council direction on June 23, 2026; Item #26-0771] 

Oppose legislation that: • Removes the City’s “original jurisdiction” in the rate setting process for gas and electric services or 

removes the City’s ability to recover expenses associated with conducting or intervening in gas and 
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 electric rate cases 

• Restricts the City’s ability to set reasonable fees for the use of City rights of way and other City 

infrastructure by electric and gas utilities, telecommunications, and internet service providers 

Public Safety 

Support legislation that: • Invests in mental and behavioral health services, crisis response, and results in more 

effective use of police and fire resources  

• Increases funding for public safety personnel, operations, equipment and facilities 

• Increases funding for new equipment, technology, personnel, and facilities required for 

behavioral health response, safe disposal of PFAS-containing materials, foreign UAS and drone 

countermeasures, border security activities, and increased collaboration between local, state, 

and federal law enforcement agencies 

• Strengthens crime prevention and violence reduction efforts through community-based 

programs, youth engagement, and data-informed strategies 

• Enhances regional emergency communications and interoperability among local, state, and 

federal partners so that first responders can work together during large-scale events 

• Provides funding for border communities to plan for, respond to, and recover from 

emergencies and humanitarian events, while respecting local authority to protect health and 

safety  

• Support legislation, funding, and partnerships that prevent impaired driving and reduce traffic 

crashes, injuries, and fatalities through education, roadway safety improvements, access to 

rideshare and other safe transportation options [Per City Council direction on May 12, 2026; 

Item #26-0609] 

Oppose legislation that: • Negatively affects the City’s ability to maintain public confidence, trust, and support in the fairness 

and integrity of the El Paso Police Department and El Paso Fire Department 

Core Municipal Services 

Public Health 

Support legislation that: • Supports expanded state resources for local health departments, with a focus on TB, STDs, vaccines 

for children, and other core prevention programs that protect community health 

• Expands access to mental and behavioral health services, including prevention, treatment, and 

recovery support programs in community settings across the El Paso region 

• Improves coordination between state health agencies, local health departments, and health care 

providers to address chronic disease, substance use, and other health disparities  

• Invests in public health preparedness, including the workforce, data systems, and equipment 

needed to respond to emerging health threats and disasters 

• Supports funding for comprehensive early cancer screening programs   

• Support sustainable state funding for community-based behavioral health operations, workforce, 

and crisis services in El Paso, including the Behavioral Health East Campus [Per City Council 

direction on July 7, 2026; Item #26-0819] 

Oppose legislation that: • Weakens local public health authority or creates new barriers to vaccines and other critical health 

services 

 

Animal Services 

Support legislation that: • Modernizes and adequately funds local animal services programs, including enhanced animal 

control tools, access to affordable preventive and veterinary care, capital improvements for 

municipal facilities, and reasonable enforcement mechanisms 

• Allows veterinarians to make medical exemptions when surgery is unsafe and authorize trained 

veterinary technicians to administer rabies vaccinations under appropriate standards of care 

• Promotes responsible pet ownership through statewide education efforts, licensing tools, and 

collaboration among animal services, public safety, and public health agencies 

Oppose legislation that: • Limits flexibility on municipally owned animal services facilities or reduces access to essential 

animal services 

 

Veterans Services 
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Support legislation that: • Expands state programs and services for service members transitioning out of the military, 

veterans, military spouses, survivors, and dependents 

Parks, Recreation, and Public Spaces  

Support legislation that: • Increases state support for local parks, trails, and open spaces and recognizes their role in health, 

stormwater management, and economic development 

Libraries, Education, and Youth Programming 

Support legislation that: • Increases state support for public libraries to implement programs for education, digital access, 

and workforce development, and youth programming, including Child Friendly Cities 

Community and Economic Development 

Planning and Land Use 

Support legislation that: • Strengthens local authority to plan and manage growth, including aligning zoning and subdivision 

tools with adopted plans and expanding the range of housing types that can be built 

• Allows municipalities to adjust development standards such as parking and design, and 

encouraging coordinated land use planning inside and outside city limits 

• Allows municipalities to require development activities to perform studies that address 

infrastructure and neighborhood impacts 

• Gives cities flexibility to annex land, including federal and state-owned land 

• Maintains fee structures and other tools that ensure development pays its fair share of costs 

Oppose legislation that: • Restricts municipal authority to annex land or imposes more stringent requirements on a 

municipality’s ability to annex land 

• Limits municipalities’ ability to collect fees based on the cost of service 

• Weakens the city’s capacity to guide development and protect its tax base 

• Amends, abolishes, or repeals section 26.03 of the Texas tax code related to the treatment of captured 

appraised value and tax increment in the calculation of ad valorem tax rates for a taxing unit 

 

Economic Development 

Support legislation that: • Streamlines and strengthens state economic-development tools tied to infrastructure, including the 

Skills Development Fund, Jobs, Energy, Technology, and Innovation (JETI) process, and related 

programs that help El Paso attract and retain advanced manufacturing, aerospace, defense, 

medical industries, technology R&D, and other priority areas 

• Sustains and expands state funding for defense-related infrastructure 

• Expands flexible state tools for small businesses, entrepreneurs, and innovators, including access 

to capital, and support for business formation and growth 

• Supports tourism, arts, and cultural initiatives which highlight El Paso’s history, culture, and 

binational identity and which attract visitors and investment to the region 

• Support legislation that enhances trade, commerce, logistics, infrastructure, and modernizes 

transportation corridors 

Oppose legislation that: • Expands state preemption of local economic development tools or prohibitions on locally tailored 

economic development strategies 

• Shifts border infrastructure priorities and funding away from El Paso’s trade and manufacturing 

competitiveness 

Housing and Homelessness 

Support legislation that: • Strengthens local tools, funding, and partnerships to create, preserve, and protect safe, decent, 

and affordable housing options for residents throughout the community 

• Supports delivering anti-displacement projects, wraparound services, rapid rehousing, emergency 

shelter, and housing and utility assistance 

• Advances fair housing and equal access to housing opportunities for veterans, seniors, families 

with children, people with disabilities, and other residents who face barriers in the private market 

Military Affairs and Partnerships 

Support legislation that: • Increases funding for Fort Bliss operational priorities that align with the City’s strategic plan, critical 

infrastructure, and public services that enhance military value and mission readiness  
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Oppose legislation that: • Limits collaboration, preempts agreements, or restricts joint partnerships between Fort Bliss and 

the City of El Paso 

Climate, Sustainability, and Energy Resilience  

Support legislation that: • Helps cities improve air quality and community health and that encourages locally chosen 

energy sources, energy efficiency, and emission reduction projects 

• Funds community resilience efforts, including projects that help neighborhoods prepare for 

and recover from extreme weather, drought, and other natural hazards 

• Supports clean electricity generation, transmission and distribution in non-ERCOT state 

regions 

• Refine state data center incentive and sales tax exemption criteria to require clear, 

measurable public benefits, stronger transparency, environmental protection, and 

accountability, while preserving municipal flexibility to structure Chapter 380 agreements and 

locally tailored economic development strategies [Per City Council direction on April 28, 2026; 

Item #26-0564] 

• Support coordinated advocacy with the Texas Municipal League and other municipalities on 

consistent statewide data center guidelines, and continue updating the City’s legislative 

agenda as Council adopted standards, requirements, and recommendations are finalized 

through the City’s Data Center Policy Framework [Per City Council direction on April 28, 2026; 

Item #26-0564] 

Oppose legislation that: • Limits or preempts partnerships between Fort Bliss and the City of El Paso 
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Appendix I. 90th Legislative Session Schedule 

Deadline or Major Event Date 

90th State Legislative Agenda 1/30/26 – 2/17/26 

Department Input and Agenda Finalized 

Senate Interim Charges submissions 

01/30/26 

02/08/26 

City Council Briefings 02/13/26 

City Council Approval 02/17/26 

Submit Riders to State Delegation 03/01/26 

Contract State Lobbying Services 6/30/26 

Pre-Session Strategy Development 7/01/26 – 10/31/26 

90th Legislative Session (Regular) 11/09/26 – 05/31/27 

Pre-filing Begins 11/09/26 

Session Begins 01/12/27 

Last Day to File Bills 03/12/27 

End (Sine Die) 05/31/27 

Post-Session 06/01/27 

Post-Session Governor’s 20-day review period 06/01/27 – 06/20/27 

Governor to call special sessions Anytime between regular sessions 

90th Session Council Debrief 

Special Session Council Debrief 

July 2027 

September – October 2027 
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Appendix II. Bill Tracking and Post Session Adoption 

Bill Tracking and Response 

Strategic and Legislative Affairs (SLA) will track state legislation and administrative actions that may affect the City of El Paso’s 

authority, fiscal position, operations, and strategic priorities. Bill tracking will support timely decision making, coordinated City 

positions, and effective advocacy during the 90th Texas Legislative Session. 

SLA will track bills impacting the City of El Paso by: 

• Maintaining a centralized tracking system using contracted third-party software and internal tools to log bill summaries, 

status updates, key deadlines, committee actions, and preliminary risk and opportunity flags, and ensuring that all bills 

including those flagged by SLA staff and the City’s state lobbyist, are reviewed in partnership with the City Attorney’s 

Office before the City takes a support or oppose position 

• Categorizing tracked bills by policy area and impact level, including fiscal impact, department-level operational impact, 

and preemption risk 

• Requesting support from City Attorney’s Office on drafting and reviewing support/opposition statements on filed bills, 

documenting non-action on bills, and performing a rapid review of late filed substitutes and amendments that may alter 

bill impacts 

• Maintaining a record of City positions and advocacy actions to support transparency, continuity, and post session 

implementation planning 

SLA will provide regular updates to City Council, City Leadership, City Attorney’s Office, and City Departments by: 

• Coordinating daily and weekly legislative monitoring with the City’s state lobbyist and the Texas Municipal League (TML) 

to identify filed bills, committee referrals, hearings, amendments, and floor activity that may require City attention 

• Providing weekly notifications and reports to the City Attorney’s Office and City Departments, including anticipated 

timelines and requested department input 

• Sending regular Memos to the Mayor and City Council summarizing major issues, high-profile legislation, and 

opportunities to comment and testify 

Post Session Bill Adoption and Implementation Support 

SLA will support City Departments in implementing legislation enacted during the 90th Session by: 

• Preparing a post session legislative brief for City Council and City Departments 

• Communicating bill adoption deadlines, effective dates, and compliance requirements in coordination with the City 

Attorney’s Office, including rulemaking timelines and agency guidance 

• Communicating to City Departments any required City actions such as ordinance updates, policy changes, interlocal 

agreements, procurement adjustments, staffing impacts, and reporting requirements, in coordination with the City 

Attorney’s Office 

• Estimating fiscal impacts and budget actions in coordination with the Office of the Comptroller, including anticipated 

revenue changes, cost increases, changes to match requirements, and funding opportunities created by new law 

• Supporting City Departments in engaging state agencies on implementation details, including drafting comments, 

participating in stakeholder processes, and requesting technical assistance where appropriate 
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Appendix III. Rider Requests 

Rider Request: $25M for I-10 Deck Plaza 

The City of El Paso will request a $25 million appropriation for 

the I-10 Deck Plaza project in coordination with the Office of 

Senator Blanco and all members of the State Delegation. 

Funding will be used to construct the Deck Plaza and will be used 

in coordination with other local, state, and federal funds 

allocated to the project. 

 

Rider Request: $10M for Ysleta-Zaragoza Port of Entry 

The City of El Paso will request a $10 million appropriation for the 

Ysleta-Zaragoza Port of Entry project in coordination with the 

Office of Senator Blanco and all members of the State Delegation. 

Funds will be used for construction activities that implement 

roadway and access modifications supporting commercial vehicle 

movements, upgrades to City and Texas DPS facilities and 

operations, and related site, utility, and traffic control work 

necessary to deliver the project in compliance with federal 

requirements. 

 

Rider Request: $10M for the Advanced Manufacturing District 

The City of El Paso will request a $10 million appropriation for the 

Advanced Manufacturing District Project. Funds will be used for 

construction of the AMD’s enabling infrastructure and initial 

facilities needed to support space, aerospace, defense, and dual 

use manufacturing, including site preparation, grading, drainage, 

internal access and circulation, water and wastewater 

extensions, electric power distribution and redundancy, fiber, 

lighting and security, and the initial shared use industrial warm 

shell and common area improvements that allow rapid tenant 

occupancy.  
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Appendix IV. Senate Interim Charges 

Proposed Interim Charge 1: Evaluating Statewide Water Supply and Data Center Demand 

The Committee shall conduct a statewide analysis of the near-term and long-term impacts of large load facilities, including data 

centers and artificial intelligence compute campuses, on Texas water supply planning and drought resilience. The study shall 

include freshwater and non-potable sources, including brackish groundwater, reclaimed water, and desalination, and shall 

evaluate impacts across all Regional Water Planning Areas. 

The Committee shall: 

1. Inventory current and planned data center development in Texas, including location, expected capacity, commissioning 

timelines, cooling technology assumptions, and associated water demands, with the analysis structured by Regional 

Water Planning Area, river basin, and aquifer where practicable. 

2. Evaluate water use profiles by cooling approach, including chilled water systems, evaporative cooling, hybrid systems, 

and emerging low water technologies, and quantify water intensity ranges under Texas climate conditions. 

3. Identify water supply risks and pinch points tied to drought of record scenarios, including risks to municipal supply, 

agriculture, and industrial users, and assess potential impacts on environmental flows and groundwater sustainability. 

4. Review existing statutory authorities, permitting pathways, and reporting requirements relevant to industrial water use, 

groundwater production, reuse, and discharge, and identify gaps in transparency, metering, and demand forecasting for 

large load facilities. 

5. Develop legislative recommendations to ensure that data center water demand is incorporated into statewide and 

regional water planning, including recommendations on data collection standards, confidentiality limits, and a consistent 

methodology for forecasting industrial water demands. 
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Proposed Interim Charge 2: Direction to the Texas Water Development Board on Forecasting and Planning Integration 

The Committee shall study whether existing statewide and regional water planning processes adequately capture rapid load 

growth from large load facilities, including data centers, and shall evaluate statutory and administrative options to strengthen the 

Texas Water Development Board’s ability to model, forecast, and publish water demand estimates tied to these facilities. 

The Committee shall: 

1. Direct the Texas Water Development Board to propose a standardized statewide methodology for estimating and 

validating water demand associated with large load facilities, including assumptions for cooling technology, climate, 

operational intensity, and onsite reuse. 

2. Direct the Texas Water Development Board to recommend how these demand projections should be incorporated into 

the State Water Plan, the Regional Water Plans, and associated planning datasets, including guidance to Regional Water 

Planning Groups. 

3. Evaluate options for improving the timeliness and accuracy of industrial demand updates between formal planning cycles, 

including annual or biennial refresh mechanisms and triggers tied to interconnection requests, building permits, tax 

incentive applications, or other verifiable indicators. 

4. Evaluate how state financing programs and technical assistance programs administered by the Texas Water Development 

Board can better support non-potable and alternative water supplies for large load facilities, including reclaimed water 

expansion, brackish groundwater development, aquifer storage and recovery, and desalination where appropriate. 

5. Identify legislative recommendations to strengthen coordination among the Texas Water Development Board, relevant 

state agencies, and local water providers to ensure that water supply strategies are aligned with large load growth. 

The Committee shall request the Texas Water Development Board to deliver: 

1. A written statewide assessment summarizing current and projected large load water demands through 2080. 

2. Recommended statutory changes, if any, needed to implement an ongoing forecasting and planning integration 

framework. 

3. A proposed data reporting template for large load facilities that supports planning while protecting bona fide proprietary 

information. 
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Appendix V. Proposed Legislation 

Draft Legislation: Establishing Project Financing Zone (PFZ) eligibility and applicability for projects in El Paso 

Legislative model reference: Texas Tax Code Chapter 351.1015 (b) | S.B. 1057 (88R), Texas Tax Code Section 351.1015  
 

The intent of this legislation is to expand Project Financing Zone (PFZ) eligibility for qualified projects in El Paso utilizing the 

population applicability criteria and proposing this as bracketed legislation via proximity to the U.S.-Mexico border. This draft 

legislation language was submitted to the Office of Senator Blanco for review and amendment. 

 

By:  [DELEGATION]                                   S.B. No. _____ 

                                                     

                                      AN ACT 

 

relating to the eligibility of certain international border municipalities to use project 

financing zone revenue for a convention center facility and related infrastructure. 

 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS: 

 

SECTION 1.  Section 351.1015(b), Tax Code, is amended by adding Subdivision (1-a) to read 

as follows: 

   (b)This section applies only to a qualified project located in: 

  (1)a municipality with a population of at least 650,000 but less than 750,000 according 

to the most recent federal decennial census; or 

  (1-a) a municipality that: 

(A)is located on an international border. 

 

SECTION 2.  Section 351.1015, Tax Code, is amended by adding Subsection (b-1) to read as 

follows: 

(b-1) A qualified project located in a municipality described by Subsection (b)(1-a) includes 

a convention center facility and related infrastructure, as those terms are used in this 

chapter, when the municipality designates a project financing zone under this section. 

 

SECTION 3.  APPLICABILITY.  This Act applies to a project financing zone designated on or 

after the effective date of this Act. 

 

SECTION 4.  EFFECTIVE DATE.  This Act takes effect September 1, 2027. 
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Draft Legislation: Modifying Project Financing Zone (PFZ) Boundaries for projects in El Paso  

Legislative model reference: Texas Tax Code Chapter 351.1015 (a) (4) |  S.B. 1250 Senate Research Center 89R9927 CJD-F 
 

The intent of this legislation is to enable modified Project Financing Zone (PFZ) boundaries for qualified projects in El Paso. The 

proposed PFZ boundary for the El Paso Convention Center maintains a contiguous area not exceeding the maximum area of a 

three-mile radius and contains a qualified project. This draft legislation language was submitted to the Office of Senator Blanco 

for review and amendment. 

By: [DELEGATION]                                   S.B. No. _____ 

                                                   

                                    AN ACT 

relating to the definition of a project financing zone for certain municipalities when a 

standard three-mile radius extends beyond the jurisdictional boundary of the municipality 

due to an international border. 

 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS: 

 

SECTION 1.  Section 351.1015(a)(4), Tax Code, is amended to read as follows: 

(4)"Project financing zone" means an area within a municipality: 

(A)that the municipality by ordinance or by agreement under Chapter 380, Local Government 

Code, designates as a project financing zone; 

(B)the boundaries of which are: 

   (i) within a three-mile radius of the center of a qualified project; or 

   (ii)if designated by a municipality described by Subsection (b)(1-a),a contiguous 

geographic area the total area of which is less than or equal to the maximum area allowed 

under Subparagraph (i) that: 

(a)is located within the territorial jurisdiction of the municipality; and 

(b)contains the qualified projects; 

(C)the designation of which specifies: 

   (i)for a zone the boundaries of which are prescribed by Paragraph (B)(i), the longitude 

and latitude of the center of the qualified project; or 

   (ii) for a zone the boundaries of which are prescribed by Paragraph (B)(ii), the exact 

boundaries of the zone; and 

(D) the designation of which expires not later than the 30th anniversary of the date of 

designation. 

SECTION 2.  Section 351.1015, Tax Code, is amended by adding Subsection (a-1) to read as 

follows: 

(a-1) A municipality described by Subsection (b)(1-a) may designate a project financing 

zone under Subsection (a)(4)(B)(ii) if any portion of the three-mile radius described by 

Subsection (a)(4)(B)(i) extends along the international boundary of the United States in El 

Paso County. 

SECTION 3.  APPLICABILITY.  This Act applies to a project financing zone designated on or 

after the effective date of this Act. 

SECTION 4.  EFFECTIVE DATE.  This Act takes effect September 1, 2027. 
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I. Introduction and Purpose  

The Strategic and Legislative Affairs (SLA) Department serves as the City of El Paso’s main link to federal, state, international, and 

regional partners. SLA coordinates the City’s work with our State Delegation and state agencies to advance City Council priorities, 

protect municipal authority and resources, and secure funding that benefits El Paso residents.   

The State Legislative Agenda for the 90th Session outlines the priorities that will drive the City of El Paso’s work at the Capitol. 

The Agenda directs the Strategic and Legislative Affairs Department, City departments, and consultants to develop legislation, 

testify in committees, respond to proposed legislation, and pursue state resources. The Mayor, as the City’s intergovernmenta l 

representative, will provide additional direction to the Strategic and Legislative Affairs Team on the City’s position regarding 

specific legislation. 

Agenda Implementation Actions 

SLA will work with the Mayor and City Council to: 

• Create opportunities for the Mayor and City Council to provide testimony to the State Legislature, serve on state 

committees, and engage directly with State Agencies 

• Coordinate with the Mayor and City Council to receive resolutions and recognitions from the State Legislature on behalf 

of the citizens of the City of El Paso 

SLA will support City Departments in navigating the 90th Legislative Session by: 

• Advancing City Council directives through clear, consistent messaging  

• Developing position statements in coordination with the City Attorney’s Office 

• Commenting on state legislation that affects City programs and services  

• Responding to changes in state rules and guidance published in the Texas Register  

• Participating in public comment opportunities and stakeholder processes 

SLA will support City Departments in securing new state funding opportunities by: 

• Pursuing increased funding for Police, Fire, and Veterans services  

• Seeking additional funding for critical infrastructure and transportation projects  

• Advancing state funding for advanced manufacturing, aerospace, and defense-related initiatives in alignment with the 

City strategic plan 

SLA will advance legislation that: 

• Expands Hotel Occupancy Tax tools to support tourism, convention center facilities, and major events 

• Obtains necessary state approvals for international bridge projects, including the Ysleta-Zaragoza Port of Entry 

Presidential Permit 

• Implements City department priorities to improve programs, strengthen local funding tools, and enhance service delivery 

SLA will build and maintain strong partnerships by: 

• Working directly with the State Delegation to advance the Legislative Agenda 

• Collaborating with El Paso County, other municipalities, UTEP, school districts, nonprofits, and the private sector to align 

and advance shared legislative goals 

• Overseeing and aligning the City’s state lobbying services with Council priorities and the Strategic Plan 

• Participating in and actively engaging with TML committees to ensure El Paso’s priorities are represented at the Capitol 

• Actively engaging with other Texas border cities and international representatives 
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II. Agenda for the Texas 90th Legislative Session 

General Legislative Priorities 

Protect City Financial Resources   

Support legislation that: • Maintains joint state and local authority over City of El Paso employee retirement plans 

• Strengthens the financial soundness and health of the City's Retirement Systems 

Oppose legislation that: • Results in the loss of City revenues or negatively impacts the City’s authority to generate revenues  

• Increases the unfunded liabilities of the City's Retirement Systems 

• Would negatively affect the City's public pension systems 

Uphold Local Authority 

Oppose legislation that: 
• Increases the cost to the City for acquiring property or restricts the City’s ability to acquire property 

• Results in laws or rules that will significantly affect local municipal services 

• Imposes general preemption, unfunded mandates, or results in actions that diminish the City's 

authority to regulate development or municipal ordinance-making authority 

Maximize State Resources 

Support legislation that: 
• Funds City priority programs utilizing state funds 

• Reduces or waives local match requirements for state programs 

Priorities for the 90th Legislative Session 

Critical Infrastructure 

Roads, Highways, and International Ports 

Support legislation that: 
• Expands local and state funding sources for road, transit, and international port of entry projects 

• Eliminates the diversion of state transportation revenues to non-transportation uses and amends 

TxDOT funding formulas to ensure El Paso receives equitable funding allocations 

• Expands the City’s ability to operate and finance port of entry infrastructure, enhance international 

trade and economic competitiveness, and reduce neighborhood impacts 

Oppose legislation that: 
• Restricts municipal authority and limits fiscal safeguards relating to international ports of entry 

El Paso International Airport 

Support legislation that: 
• Expands local and state funding sources for airport capital projects, maintenance, safety and 

security operations, marketing and promotion of El Paso as a destination, and retaining and 

developing new intrastate, domestic regional, and international air services 

• Regulates the safe use of drones / unmanned aircraft systems (UAS) devices and electrical vertical 

takeoff and landing aircraft (eVTOL) in and around secure airspace 

• Enhances safety, security, and human-trafficking prevention at the El Paso International Airport and 

other transportation facilities 

Utilities 

Support legislation that: • Funds water, wastewater, and stormwater infrastructure and drought and flood mitigation programs 

• Funds broadband, fiber, and cybersecurity infrastructure serving residents and public facilities 

• Support statewide policies and legislation that protect residential and small-business ratepayers 

from utility costs and reliability impacts associated with data centers and other large-load 

customers, including equivalent protections for communities served outside ERCOT [Per City 

Council direction on June 23, 2026; Item #26-0771] 

Oppose legislation that: • Removes the City’s “original jurisdiction” in the rate setting process for gas and electric services or 

removes the City’s ability to recover expenses associated with conducting or intervening in gas and 
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 electric rate cases 

• Restricts the City’s ability to set reasonable fees for the use of City rights of way and other City 

infrastructure by electric and gas utilities, telecommunications, and internet service providers 

Public Safety 

Support legislation that: • Invests in mental and behavioral health services, crisis response, and results in more 

effective use of police and fire resources  

• Increases funding for public safety personnel, operations, equipment and facilities 

• Increases funding for new equipment, technology, personnel, and facilities required for 

behavioral health response, safe disposal of PFAS-containing materials, foreign UAS and drone 

countermeasures, border security activities, and increased collaboration between local, state, 

and federal law enforcement agencies 

• Strengthens crime prevention and violence reduction efforts through community-based 

programs, youth engagement, and data-informed strategies 

• Enhances regional emergency communications and interoperability among local, state, and 

federal partners so that first responders can work together during large-scale events 

• Provides funding for border communities to plan for, respond to, and recover from 

emergencies and humanitarian events, while respecting local authority to protect health and 

safety  

• Support legislation, funding, and partnerships that prevent impaired driving and reduce traffic 

crashes, injuries, and fatalities through education, roadway safety improvements, access to 

rideshare and other safe transportation options [Per City Council direction on May 12, 2026; 

Item #26-0609] 

Oppose legislation that: • Negatively affects the City’s ability to maintain public confidence, trust, and support in the fairness 

and integrity of the El Paso Police Department and El Paso Fire Department 

Core Municipal Services 

Public Health 

Support legislation that: • Supports expanded state resources for local health departments, with a focus on TB, STDs, vaccines 

for children, and other core prevention programs that protect community health 

• Expands access to mental and behavioral health services, including prevention, treatment, and 

recovery support programs in community settings across the El Paso region 

• Improves coordination between state health agencies, local health departments, and health care 

providers to address chronic disease, substance use, and other health disparities  

• Invests in public health preparedness, including the workforce, data systems, and equipment 

needed to respond to emerging health threats and disasters 

• Supports funding for comprehensive early cancer screening programs   

• Support sustainable state funding for community-based behavioral health operations, workforce, 

and crisis services in El Paso, including the Behavioral Health East Campus [Per City Council 

direction on July 7, 2026; Item #26-0819] 

Oppose legislation that: • Weakens local public health authority or creates new barriers to vaccines and other critical health 

services 

 

Animal Services 

Support legislation that: • Modernizes and adequately funds local animal services programs, including enhanced animal 

control tools, access to affordable preventive and veterinary care, capital improvements for 

municipal facilities, and reasonable enforcement mechanisms 

• Allows veterinarians to make medical exemptions when surgery is unsafe and authorize trained 

veterinary technicians to administer rabies vaccinations under appropriate standards of care 

• Promotes responsible pet ownership through statewide education efforts, licensing tools, and 

collaboration among animal services, public safety, and public health agencies 

Oppose legislation that: • Limits flexibility on municipally owned animal services facilities or reduces access to essential 

animal services 

 

Veterans Services 

114

https://elpasotexas.legistar.com/LegislationDetail.aspx?ID=8005230&GUID=09331CD7-4776-4732-8F0B-FF901ACBDBE0&Options=&Search=
https://elpasotexas.legistar.com/LegislationDetail.aspx?ID=8123413&GUID=1619B556-3AAF-463E-8F5A-D15B961A0DF1&Options=&Search=


 

 

6 

Support legislation that: • Expands state programs and services for service members transitioning out of the military, 

veterans, military spouses, survivors, and dependents 

Parks, Recreation, and Public Spaces  

Support legislation that: • Increases state support for local parks, trails, and open spaces and recognizes their role in health, 

stormwater management, and economic development 

Libraries, Education, and Youth Programming 

Support legislation that: • Increases state support for public libraries to implement programs for education, digital access, 

and workforce development, and youth programming, including Child Friendly Cities 

Community and Economic Development 

Planning and Land Use 

Support legislation that: • Strengthens local authority to plan and manage growth, including aligning zoning and subdivision 

tools with adopted plans and expanding the range of housing types that can be built 

• Allows municipalities to adjust development standards such as parking and design, and 

encouraging coordinated land use planning inside and outside city limits 

• Allows municipalities to require development activities to perform studies that address 

infrastructure and neighborhood impacts 

• Gives cities flexibility to annex land, including federal and state-owned land 

• Maintains fee structures and other tools that ensure development pays its fair share of costs 

Oppose legislation that: • Restricts municipal authority to annex land or imposes more stringent requirements on a 

municipality’s ability to annex land 

• Limits municipalities’ ability to collect fees based on the cost of service 

• Weakens the city’s capacity to guide development and protect its tax base 

• Amends, abolishes, or repeals section 26.03 of the Texas tax code related to the treatment of captured 

appraised value and tax increment in the calculation of ad valorem tax rates for a taxing unit 

 

Economic Development 

Support legislation that: • Streamlines and strengthens state economic-development tools tied to infrastructure, including the 

Skills Development Fund, Jobs, Energy, Technology, and Innovation (JETI) process, and related 

programs that help El Paso attract and retain advanced manufacturing, aerospace, defense, 

medical industries, technology R&D, and other priority areas 

• Sustains and expands state funding for defense-related infrastructure 

• Expands flexible state tools for small businesses, entrepreneurs, and innovators, including access 

to capital, and support for business formation and growth 

• Supports tourism, arts, and cultural initiatives which highlight El Paso’s history, culture, and 

binational identity and which attract visitors and investment to the region 

• Support legislation that enhances trade, commerce, logistics, infrastructure, and modernizes 

transportation corridors 

Oppose legislation that: • Expands state preemption of local economic development tools or prohibitions on locally tailored 

economic development strategies 

• Shifts border infrastructure priorities and funding away from El Paso’s trade and manufacturing 

competitiveness 

Housing and Homelessness 

Support legislation that: • Strengthens local tools, funding, and partnerships to create, preserve, and protect safe, decent, 

and affordable housing options for residents throughout the community 

• Supports delivering anti-displacement projects, wraparound services, rapid rehousing, emergency 

shelter, and housing and utility assistance 

• Advances fair housing and equal access to housing opportunities for veterans, seniors, families 

with children, people with disabilities, and other residents who face barriers in the private market 

Military Affairs and Partnerships 

Support legislation that: • Increases funding for Fort Bliss operational priorities that align with the City’s strategic plan, critical 

infrastructure, and public services that enhance military value and mission readiness  
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Oppose legislation that: • Limits collaboration, preempts agreements, or restricts joint partnerships between Fort Bliss and 

the City of El Paso 

Climate, Sustainability, and Energy Resilience  

Support legislation that: • Helps cities improve air quality and community health and that encourages locally chosen 

energy sources, energy efficiency, and emission reduction projects 

• Funds community resilience efforts, including projects that help neighborhoods prepare for 

and recover from extreme weather, drought, and other natural hazards 

• Supports clean electricity generation, transmission and distribution in non-ERCOT state 

regions 

• Refine state data center incentive and sales tax exemption criteria to require clear, 

measurable public benefits, stronger transparency, environmental protection, and 

accountability, while preserving municipal flexibility to structure Chapter 380 agreements and 

locally tailored economic development strategies [Per City Council direction on April 28, 2026; 

Item #26-0564] 

• Support coordinated advocacy with the Texas Municipal League and other municipalities on 

consistent statewide data center guidelines, and continue updating the City’s legislative 

agenda as Council adopted standards, requirements, and recommendations are finalized 

through the City’s Data Center Policy Framework [Per City Council direction on April 28, 2026; 

Item #26-0564] 

Oppose legislation that: • Limits or preempts partnerships between Fort Bliss and the City of El Paso 
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Appendix I. 90th Legislative Session Schedule 

Deadline or Major Event Date 

90th State Legislative Agenda 1/30/26 – 2/17/26 

Department Input and Agenda Finalized 

Senate Interim Charges submissions 

01/30/26 

02/08/26 

City Council Briefings 02/13/26 

City Council Approval 02/17/26 

Submit Riders to State Delegation 03/01/26 

Contract State Lobbying Services 6/30/26 

Pre-Session Strategy Development 7/01/26 – 10/31/26 

90th Legislative Session (Regular) 11/09/26 – 05/31/27 

Pre-filing Begins 11/09/26 

Session Begins 01/12/27 

Last Day to File Bills 03/12/27 

End (Sine Die) 05/31/27 

Post-Session 06/01/27 

Post-Session Governor’s 20-day review period 06/01/27 – 06/20/27 

Governor to call special sessions Anytime between regular sessions 

90th Session Council Debrief 

Special Session Council Debrief 

July 2027 

September – October 2027 
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Appendix II. Bill Tracking and Post Session Adoption 

Bill Tracking and Response 

Strategic and Legislative Affairs (SLA) will track state legislation and administrative actions that may affect the City of El Paso’s 

authority, fiscal position, operations, and strategic priorities. Bill tracking will support timely decision making, coordinated City 

positions, and effective advocacy during the 90th Texas Legislative Session. 

SLA will track bills impacting the City of El Paso by: 

• Maintaining a centralized tracking system using contracted third-party software and internal tools to log bill summaries, 

status updates, key deadlines, committee actions, and preliminary risk and opportunity flags, and ensuring that all bills 

including those flagged by SLA staff and the City’s state lobbyist, are reviewed in partnership with the City Attorney’s 

Office before the City takes a support or oppose position 

• Categorizing tracked bills by policy area and impact level, including fiscal impact, department-level operational impact, 

and preemption risk 

• Requesting support from City Attorney’s Office on drafting and reviewing support/opposition statements on filed bills, 

documenting non-action on bills, and performing a rapid review of late filed substitutes and amendments that may alter 

bill impacts 

• Maintaining a record of City positions and advocacy actions to support transparency, continuity, and post session 

implementation planning 

SLA will provide regular updates to City Council, City Leadership, City Attorney’s Office, and City Departments by: 

• Coordinating daily and weekly legislative monitoring with the City’s state lobbyist and the Texas Municipal League (TML) 

to identify filed bills, committee referrals, hearings, amendments, and floor activity that may require City attention 

• Providing weekly notifications and reports to the City Attorney’s Office and City Departments, including anticipated 

timelines and requested department input 

• Sending regular Memos to the Mayor and City Council summarizing major issues, high-profile legislation, and 

opportunities to comment and testify 

Post Session Bill Adoption and Implementation Support 

SLA will support City Departments in implementing legislation enacted during the 90th Session by: 

• Preparing a post session legislative brief for City Council and City Departments 

• Communicating bill adoption deadlines, effective dates, and compliance requirements in coordination with the City 

Attorney’s Office, including rulemaking timelines and agency guidance 

• Communicating to City Departments any required City actions such as ordinance updates, policy changes, interlocal 

agreements, procurement adjustments, staffing impacts, and reporting requirements, in coordination with the City 

Attorney’s Office 

• Estimating fiscal impacts and budget actions in coordination with the Office of the Comptroller, including anticipated 

revenue changes, cost increases, changes to match requirements, and funding opportunities created by new law 

• Supporting City Departments in engaging state agencies on implementation details, including drafting comments, 

participating in stakeholder processes, and requesting technical assistance where appropriate 
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Appendix III. Rider Requests 

Rider Request: $25M for I-10 Deck Plaza 

The City of El Paso will request a $25 million appropriation for 

the I-10 Deck Plaza project in coordination with the Office of 

Senator Blanco and all members of the State Delegation. 

Funding will be used to construct the Deck Plaza and will be used 

in coordination with other local, state, and federal funds 

allocated to the project. 

 

Rider Request: $10M for Ysleta-Zaragoza Port of Entry 

The City of El Paso will request a $10 million appropriation for the 

Ysleta-Zaragoza Port of Entry project in coordination with the 

Office of Senator Blanco and all members of the State Delegation. 

Funds will be used for construction activities that implement 

roadway and access modifications supporting commercial vehicle 

movements, upgrades to City and Texas DPS facilities and 

operations, and related site, utility, and traffic control work 

necessary to deliver the project in compliance with federal 

requirements. 

 

Rider Request: $10M for the Advanced Manufacturing District 

The City of El Paso will request a $10 million appropriation for the 

Advanced Manufacturing District Project. Funds will be used for 

construction of the AMD’s enabling infrastructure and initial 

facilities needed to support space, aerospace, defense, and dual 

use manufacturing, including site preparation, grading, drainage, 

internal access and circulation, water and wastewater 

extensions, electric power distribution and redundancy, fiber, 

lighting and security, and the initial shared use industrial warm 

shell and common area improvements that allow rapid tenant 

occupancy.  
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Appendix IV. Senate Interim Charges 

Proposed Interim Charge 1: Evaluating Statewide Water Supply and Data Center Demand 

The Committee shall conduct a statewide analysis of the near-term and long-term impacts of large load facilities, including data 

centers and artificial intelligence compute campuses, on Texas water supply planning and drought resilience. The study shall 

include freshwater and non-potable sources, including brackish groundwater, reclaimed water, and desalination, and shall 

evaluate impacts across all Regional Water Planning Areas. 

The Committee shall: 

1. Inventory current and planned data center development in Texas, including location, expected capacity, commissioning 

timelines, cooling technology assumptions, and associated water demands, with the analysis structured by Regional 

Water Planning Area, river basin, and aquifer where practicable. 

2. Evaluate water use profiles by cooling approach, including chilled water systems, evaporative cooling, hybrid systems, 

and emerging low water technologies, and quantify water intensity ranges under Texas climate conditions. 

3. Identify water supply risks and pinch points tied to drought of record scenarios, including risks to municipal supply, 

agriculture, and industrial users, and assess potential impacts on environmental flows and groundwater sustainability. 

4. Review existing statutory authorities, permitting pathways, and reporting requirements relevant to industrial water use, 

groundwater production, reuse, and discharge, and identify gaps in transparency, metering, and demand forecasting for 

large load facilities. 

5. Develop legislative recommendations to ensure that data center water demand is incorporated into statewide and 

regional water planning, including recommendations on data collection standards, confidentiality limits, and a consistent 

methodology for forecasting industrial water demands. 
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Proposed Interim Charge 2: Direction to the Texas Water Development Board on Forecasting and Planning Integration 

The Committee shall study whether existing statewide and regional water planning processes adequately capture rapid load 

growth from large load facilities, including data centers, and shall evaluate statutory and administrative options to strengthen the 

Texas Water Development Board’s ability to model, forecast, and publish water demand estimates tied to these facilities. 

The Committee shall: 

1. Direct the Texas Water Development Board to propose a standardized statewide methodology for estimating and 

validating water demand associated with large load facilities, including assumptions for cooling technology, climate, 

operational intensity, and onsite reuse. 

2. Direct the Texas Water Development Board to recommend how these demand projections should be incorporated into 

the State Water Plan, the Regional Water Plans, and associated planning datasets, including guidance to Regional Water 

Planning Groups. 

3. Evaluate options for improving the timeliness and accuracy of industrial demand updates between formal planning cycles, 

including annual or biennial refresh mechanisms and triggers tied to interconnection requests, building permits, tax 

incentive applications, or other verifiable indicators. 

4. Evaluate how state financing programs and technical assistance programs administered by the Texas Water Development 

Board can better support non-potable and alternative water supplies for large load facilities, including reclaimed water 

expansion, brackish groundwater development, aquifer storage and recovery, and desalination where appropriate. 

5. Identify legislative recommendations to strengthen coordination among the Texas Water Development Board, relevant 

state agencies, and local water providers to ensure that water supply strategies are aligned with large load growth. 

The Committee shall request the Texas Water Development Board to deliver: 

1. A written statewide assessment summarizing current and projected large load water demands through 2080. 

2. Recommended statutory changes, if any, needed to implement an ongoing forecasting and planning integration 

framework. 

3. A proposed data reporting template for large load facilities that supports planning while protecting bona fide proprietary 

information. 
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Appendix V. Proposed Legislation 

Draft Legislation: Establishing Project Financing Zone (PFZ) eligibility and applicability for projects in El Paso 

Legislative model reference: Texas Tax Code Chapter 351.1015 (b) | S.B. 1057 (88R), Texas Tax Code Section 351.1015  
 

The intent of this legislation is to expand Project Financing Zone (PFZ) eligibility for qualified projects in El Paso utilizing the 

population applicability criteria and proposing this as bracketed legislation via proximity to the U.S.-Mexico border. This draft 

legislation language was submitted to the Office of Senator Blanco for review and amendment. 

 

By:  [DELEGATION]                                   S.B. No. _____ 

                                                     

                                      AN ACT 

 

relating to the eligibility of certain international border municipalities to use project 

financing zone revenue for a convention center facility and related infrastructure. 

 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS: 

 

SECTION 1.  Section 351.1015(b), Tax Code, is amended by adding Subdivision (1-a) to read 

as follows: 

   (b)This section applies only to a qualified project located in: 

  (1)a municipality with a population of at least 650,000 but less than 750,000 according 

to the most recent federal decennial census; or 

  (1-a) a municipality that: 

(A)is located on an international border. 

 

SECTION 2.  Section 351.1015, Tax Code, is amended by adding Subsection (b-1) to read as 

follows: 

(b-1) A qualified project located in a municipality described by Subsection (b)(1-a) includes 

a convention center facility and related infrastructure, as those terms are used in this 

chapter, when the municipality designates a project financing zone under this section. 

 

SECTION 3.  APPLICABILITY.  This Act applies to a project financing zone designated on or 

after the effective date of this Act. 

 

SECTION 4.  EFFECTIVE DATE.  This Act takes effect September 1, 2027. 
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Draft Legislation: Modifying Project Financing Zone (PFZ) Boundaries for projects in El Paso  

Legislative model reference: Texas Tax Code Chapter 351.1015 (a) (4) |  S.B. 1250 Senate Research Center 89R9927 CJD-F 
 

The intent of this legislation is to enable modified Project Financing Zone (PFZ) boundaries for qualified projects in El Paso. The 

proposed PFZ boundary for the El Paso Convention Center maintains a contiguous area not exceeding the maximum area of a 

three-mile radius and contains a qualified project. This draft legislation language was submitted to the Office of Senator Blanco 

for review and amendment. 

By: [DELEGATION]                                   S.B. No. _____ 

                                                   

                                    AN ACT 

relating to the definition of a project financing zone for certain municipalities when a 

standard three-mile radius extends beyond the jurisdictional boundary of the municipality 

due to an international border. 

 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF TEXAS: 

 

SECTION 1.  Section 351.1015(a)(4), Tax Code, is amended to read as follows: 

(4)"Project financing zone" means an area within a municipality: 

(A)that the municipality by ordinance or by agreement under Chapter 380, Local Government 

Code, designates as a project financing zone; 

(B)the boundaries of which are: 

   (i) within a three-mile radius of the center of a qualified project; or 

   (ii)if designated by a municipality described by Subsection (b)(1-a),a contiguous 

geographic area the total area of which is less than or equal to the maximum area allowed 

under Subparagraph (i) that: 

(a)is located within the territorial jurisdiction of the municipality; and 

(b)contains the qualified projects; 

(C)the designation of which specifies: 

   (i)for a zone the boundaries of which are prescribed by Paragraph (B)(i), the longitude 

and latitude of the center of the qualified project; or 

   (ii) for a zone the boundaries of which are prescribed by Paragraph (B)(ii), the exact 

boundaries of the zone; and 

(D) the designation of which expires not later than the 30th anniversary of the date of 

designation. 

SECTION 2.  Section 351.1015, Tax Code, is amended by adding Subsection (a-1) to read as 

follows: 

(a-1) A municipality described by Subsection (b)(1-a) may designate a project financing 

zone under Subsection (a)(4)(B)(ii) if any portion of the three-mile radius described by 

Subsection (a)(4)(B)(i) extends along the international boundary of the United States in El 

Paso County. 

SECTION 3.  APPLICABILITY.  This Act applies to a project financing zone designated on or 

after the effective date of this Act. 

SECTION 4.  EFFECTIVE DATE.  This Act takes effect September 1, 2027. 
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