CITY OF EL PASO, TEXAS EP

AGENDA ITEM TX

DEPARTMENT HEAD’S SUMMARY FORM

DEPARTMENT: City Manager's Office

AGENDA DATE: 4/15/25
PUBLIC HEARING DATE: 4/15/25

CONTACT PERSON NAME: Mary Lou Espinoza PHONE NUMBER: 915-212-0825
DISTRICT(S) AFFECTED: All

STRATEGIC GOAL.:

No. 1: Cultivate an environment conducive to strong, economic development
SUBGOAL:
1.1 Stabilize and expand El Paso's tax base

SUBJECT:

A resolution authorizing the City Manager, or designee, to effectuate the purchase and closing of real property commonly known as 320 W. San Antonio, El Paso,

Texas, and further described as a portion of Block 31, according to the Mills Map of the City of El Paso, El Paso, County, Texas, and a portion of Old Sonora Street
(now closed), for the purchase price of $2,450,000.000.

Further, the City Manager, or designee, is authorized to: (1) execute a Contract of Sale with Lynx Industries, Ltd. for the purchase of the property; (2) sign any and all
documents related or necessary to effectuate the purchase and closing of the property; (3) exercise all rights and obligations as provided in the Contract of Sale; (4)
sign any documents necessary to effectuate any rights or obligations in relation to the purchase and closing of the property; (5) sign any contract amendments
provided that such amendments do not increase the purchase price; and (6) effectuate any budget transfers necessary for the purchase and closing of the property.
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BACKGROUND /DISCUSSION:

The City of El Paso desires to acquire the land commonly known as 320 W. San Antonio as part of the Downtown
revitalization initiative and Convention Center Master plan.

COMMUNITY AND STAKEHOLDER OUTREACH:

N/A

PRIOR COUNCIL ACTION:

Executive Session: 8/12/2024 & 3/17/2025

AMOUNT AND SOURCE OF FUNDING:

HOT Capital Fund

REPORTING OF CONTRIBUTION OR DONATION TO CITY COUNCIL:

N/A

NAME AMOUNT (9)
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DEPARTMENT HEAD: /%A

(If Department Head Summary Form is initiated by Purchasing, client department should
sign also)
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