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DEPARTMENT HEAD: ________________________________________________________________________

*******************REQUIRED AUTHORIZATION******************** 

NAME AMOUNT ($) 
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PRIOR COUNCIL ACTION: 
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	Text1: City Manager's Office
	Text4: Mary Lou Espinoza
	Text5: 915-212-0825
	Text6: All
	Text7: No. 1: Cultivate an environment conducive to strong, economic development
	Text8: 1.1 Stabilize and expand El Paso's tax base
	Text9: A resolution authorizing the City Manager, or designee, to effectuate the purchase and closing of real property commonly known as 320 W. San Antonio, El Paso, Texas, and further described as a portion of Block 31, according to the Mills Map of the City of El Paso, El Paso, County, Texas, and a portion of Old Sonora Street (now closed), for the purchase price of $2,450,000.000.

Further, the City Manager, or designee, is authorized to: (1) execute a Contract of Sale with Lynx Industries, Ltd. for the purchase of the property; (2) sign any and all documents related or necessary to effectuate the purchase and closing of the property; (3) exercise all rights and obligations as provided in the Contract of Sale; (4) sign any documents necessary to effectuate any rights or obligations in relation to the purchase and closing of the property; (5) sign any contract amendments provided that such amendments do not increase the purchase price; and (6) effectuate any budget transfers necessary for the purchase and closing of the property. 
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	Text16: N/A
	Text15: HOT Capital Fund
	Text14: Executive Session: 8/12/2024 & 3/17/2025
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	Text13: N/A
	Text12: The City of El Paso desires to acquire the land commonly known as 320 W. San Antonio as part of the Downtown revitalization initiative and Convention Center Master plan.


