CITY OF EL PASO, TEXAS EP

AGENDA ITEM TX

DEPARTMENT HEAD’S SUMMARY FORM

DEPARTMENT: Economic & International Development
AGENDA DATE: 02/24/25

PUBLIC HEARING DATE:

CONTACT PERSON NAME: Alejandra Fuentes PHONE NUMBER: 915-319-0120
DISTRICT(S) AFFECTED: 2
STRATEGIC GOAL:

1. Cultivate an Environment Conducive to strong sustainable Economic Development
SUBGOAL:

1.1 Stabilize and Expand El Paso's tax base

SUBJECT:
Presentation and discussion by Medical Center of the Americas' (MCA) annual report on the status of activities during the fiscal year,

use of grant funds, and progress in the performance measures required under the Chapter 380 Economic Development Program
Grant Agreement executed on February 7, 2012 and subsequently amended.
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BACKGROUND /DISCUSSION:

On February 7, 2012 City Council approved a Chapter 380 Economic Development Program Grant Agreement between
the City of El Paso and the Medical Center of the Americas Foundation in relation to undertaking of an economic
development project consisting of biomedical cluster specific and infrastructure programs, which will accelerate the creation
of high-technology firms operating in the El Paso region in the targeted industries related to the fields of life sciences,
biomedical science, and clean tech and clean energy technologies. Per section 4.B. of the Chapter 380 Agreement
"Applicant shall present to City Council, at a regularly scheduled City Council meeting, its annual report detailing progress
on the Project." MCA is meeting their contract metrics as specified in the Agreement.

COMMUNITY AND STAKEHOLDER OUTREACH:

n/a

PRIOR COUNCIL ACTION:

Yes, MCA presented their first annual report on October 15, 2013 and since that time, has provided an annual presentation
and report to the City Council.

AMOUNT AND SOURCE OF FUNDING:

Impact Fund - (75%) of the prior year's Additional Fee received by the City under the Franchise Agreement.

REPORTING OF CONTRIBUTION OR DONATION TO CITY COUNCIL:

n/a
NAME AMOUNT ($)
*******************REQUIRED AUTHORIZATION********************
DEPARTMENT HEAD: ‘
(If Department Head Summary Form is initiated by Purchasing, client department should
sign also)
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