
Lessor’s Approval of 
Assignment
The Kennedy 1978 Trust
Sam Rodriguez, Airport Director



Lessor’s Approval of 
Assignment (LAA)

• Property located at 15 Leigh Fisher

• Lease effective April 2, 2019

• Assignor is requesting the approval of the LAA to allow the 
transfer of rights possessed by The Kennedy 1978 Trust to its 
new entity Butterfield 15 LK LLC.
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• Initial term of forty (40) years with one (1) additional option term of ten 
(10) years

• Rent readjustments take place every fifth (5th) anniversary of the 
effective date of the lease

• Next rental adjustment to be calculated in 2029 based on the 
Consumer Price Index (CPI-U) 

Lease Terms
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Presenter Notes
Presentation Notes
Revenue received in the first 5 years = $800,547.10
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