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Lessor’s Approval of
Assignment (LAA)

* Property located at 15 Leigh Fisher
« Lease effective April 2, 2019

» Assignor is requesting the approval of the LAA to allow the
transfer of rights possessed by The Kennedy 1978 Trust to its
new entity Butterfield 15 LK LLC.

CITY OF EL PASD.




Lease Terms

* Initial term of forty (40) years with one (1) additional option term of ten
(10) years

* Rent readjustments take place every fifth (5th) anniversary of the
effective date of the lease

* Next rental adjustment to be calculated in 2029 based on the
Consumer Price Index (CPI-U)

CITY OF EL PASD.



Presenter Notes
Presentation Notes
Revenue received in the first 5 years = $800,547.10


Deliver exceptional services to
support a high quality of life and
place for our community.

Develop a vibrant regional
economy, safe and beautiful
neighborhoods and exceptional
recreational, cultural and
educational opportunities powered
by a high performing government.

ntegrity, Respect, Excellence,
ccountability, People



Brindar servicios excepcionales
para respaldar una vida y un
lugar de alta calidad para
nuestra comunidad

Desarrollar una economia regional
vibrante, vecindarios seguros y
hermosos y oportunidades
recreativas, culturales y educativas
excepcionales impulsadas por un

gobierno de alto desempefio

ntegridad, Respeto, Excelencia,
esponsabilidad, Personas
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