EP

TXN

CITY OF EL PASO

Infill Development
Incentive Program

Applicant: Pedro and Francisca Morales
Property: 7833 Mount Latona DR,
El Paso, Texas 79904

This text box is to remind you
about the ASL translator
service. Do NOT add any info
in this space.

REMOVE THIS BOX ONCE
THE PRESENTATION IS
FINALIZED.




EP

Infill Development

Incentive Program
Approved by City Council 8/24/1C

* |ntended to facilitate the reuse of
vacant land, and vacant or
blighted buildings

« Available for commercial projects
and affordable rental housing

« Minimum investment of $50,000
for commercial projects
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7833 Mount Latona Dr. THE PRESENTATION 1S

Criteria met:

v
v
v

Currently vacant land
Annexed prior to 1955

Meets mandatory design
requirements and selective design
guidelines

FINALIZED.

Project description:

$124,150.00 investment _w ah
Duplex residential housing
Project proposes to enhance | Jy " (i i
neighborhood and encouragg™ "4 [

redevelopment within thetarea 4 &A -4



Current Condition of Property:
7833 Mount Latona Dr.
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CITY OF EL PASO

Duplex Housing
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7833 Mount Latona Dr.

FINALIZED.
1) Eligible tax exemption:
Minimum
Investment . .
Y‘;M Ygar Ygar Yjal Ytsaar City Net Benefits (Incentive period)
= $270.15
$124,150.00 100% | 100% | 100% 75% 75%
$487.15 | $501.76 | $516.82 | $399.24 | $411.22

2) Eligible for Construction Materials Sales Tax Rebate

. 100% rebate of City’s portion of sales tax; estimated $495.75

3) Building Construcion Fee Waivers

. Fees associated with construction, redevelopment and |nf|II
_.... development waived 100% up to $2,400 G{“”
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MISSITON

Deliver exceptional services to
support a high quality of life and
place for our community.

VALUES

VISION

Develop a vibrant regional
economy, safe and beautiful
neighborhoods and exceptional
recreational, cultural and
educational opportunities powered
by a high performing government.

ntegrity, Respect, Excellence,
ccountability, People
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MISION

Brindar servicios excepcionales
para respaldar una vida y un
lugar de alta calidad para
nuestra comunidad

VALORES

VISION

Desarrollar una economia regional
vibrante, vecindarios seguros y
hermosos y oportunidades
recreativas, culturales y educativas
excepcionales impulsadas por un
gobierno de alto desempeno

ntegridad, Respeto, Excelencia,
esponsabilidad, Personas
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