
Chapter 380 Economic Development Agreement: 
Transit Oriented Development

621 S. Oregon

July 6, 2022

Goal 1: Create an Environment Conducive to Strong, Sustainable Economic Development 
1.1 Stabilize and expand El Paso’s tax base: Activate Targeted (re)Development (2.0)

Item 25
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Applicant: Parradame Family Partnership LP

Property Address: 621 S. Oregon

Real Improvement Costs: $481,000

District: 8

Rehabilitation

• Mixed-use

• Ground floor retail

• 2nd floor residential

• 7 Residential Units

• 6,000 sf

• Retail: 1,133 sf

• Residential: 4,867 sf

Project Summary: 621 S. Oregon
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Site Location: 621 S. Oregon
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Project Design: 621 S. Oregon



5Proposed Incentive : 
City Incentive Breakdown

Chapter 380 Incentive* = $47,655

City Property Tax 
Rebate

(15 years*)

$33,860

City Sales & Use Tax 
Rebate

(5 years^)

$1,400

City Construction Sales 
Tax Rebate

(One Time @ 100%)

$2,405

Façade Improvement Grant

$25,000
Permit Fee Waiver

(One Time)

$10,000

Total City Incentive = 
$72,655

*15-Year Property Tax Rebate : Years 1-4 (100%), 5-7 (90%), 8-15 (75%)
^5-Year Retail Sales & Use Tax Rebate : Years 1-5: 100%, 75%, 50%, 25%, 25%

TIRZ 5 Grant
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Community Tax Benefit: 
New Revenue Over 15-Year Agreement Term

Total Community Tax Benefit = $138,407

City 

$6,725

County

$21,031

EPCC

$6,028
UMC

$11,547

EPISD 

$60,574

DMD

$5,368

Developer

$33,860
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Council Requested Action

Authorize the City Manager to sign a Chapter 380 
Economic Development Program Agreement by 
and between City of El Paso and Parradame
Family Partnership LP in support of the 
rehabilitation of a 100-year-old mixed-use 
building located in Downtown El Paso.
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