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STRATEGIC GOAL: 

SUBGOAL:  

SUBJECT: 
. 
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	Text2: District 4 Weekly Community Meetings District 4 Weekly NewslettersDistrict 4 Social Media
	Text3: N/A
	Text4: Motion of EX1 from the April 23, 2024: Motion made by Mayor Pro Tempore Kennedy, seconded by Representative Molinar, and carried, to APPROVE a Term Sheet** for a performance-based incentive with Notes Live, Inc. for the development of a 12,500-seat amphitheater venue to be located at the Northeast Corner of Cohen Avenue and U.S. Highway 54 in El Paso, Texas. The incentive package includes a combination of rebates via Tax Increment Reinvestment Zone #11 on real and business personal property, sales and use, and mixed beverage taxes; an 8-year Development Note backed by the Texas Economic Development Fund, and conveyance of City-Owned land. The proposed project will result in the construction of a state-of-the-art destination entertainment venue, a catalyst for the Cohen Entertainment District in line with the adopted Master Plan, the securing of an operator contract for a minimum 40 national touring events per year, and a minimum investment of $80,000,000.
	Text5: Yes. EX1 from the April 23, 2024, City Council Meeting.Yes. Items 38 and 39 were taken together from the July 2, 2024, City Council Meeting. 
	Text6: N/A
	text: Update and discussion on the status of the final motion of EX1 (Sunset Amphitheater) from the April 23, 2024, City Council Meeting Agenda.
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