CITY OF EL PASO, TEXAS EP

AGENDA ITEM TX

DEPARTMENT HEAD’S SUMMARY FORM
DEPARTMENT: Aviation
AGENDA DATE: 4/1/25
PUBLIC HEARING DATE:
CONTACT PERSON NAME: Juan Antonio Nevarez PHONE NUMBER: 915-212-7301
2nd CONTACT PERSON NAME: Deborah Olivas PHONE NUMBER: 915-212-7337

DISTRICT(S) AFFECTED: District 3

STRATEGIC GOAL.:

Create an Environment Conducive to Strong, Sustainable Economic Development.

SUBGOAL.:

SUBJECT:

A Resolution that the City Manager, or designee, be authorized to sign a Lessor's Approval of Assignment of the

Butterfield Trail Industrial Park Lease by and among the City of El Paso ("Lessor"), Butterfield 15 LK, LLC ("Assignor") and Sealy Leigh
Fisher Blvd. II, LLC ("Assignee") regarding the following property:

All of Lots 7, 8, 9, and 10, Block 8 Butterfield Trail Industrial Park Unit Two, City of El Paso, El Paso County, Texas municipally known and
numbered as 15 Leigh Fisher Blvd., El Paso, Texas.
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BACKGROUND /DISCUSSION:

The Department of Aviation is requesting the approval to allow the transfer of rights possessed by Butterfield 15 LK, LLC to
Sealy Leigh Fisher Blvd. II, LLC

Rental Fee: 627,388.0 square feet of land at $0.2644 = $165,881.39 per annum or $13,823.45 per month

Term: Initial term of forty (40) years commencing on April 2, 2019 with one (1) Option Period of ten (10) years.

COMMUNITY AND STAKEHOLDER OUTREACH:

N/A

PRIOR COUNCIL ACTION:

April 2, 2019 - Butterfield Industrial Site Lease

February 27, 2024 - Lessor's Approval of Assignment

AMOUNT AND SOURCE OF FUNDING:

N/A: This is a revenue generating item.

REPORTING OF CONTRIBUTION OR DONATION TO CITY COUNCIL:
N/A

NAME AMOUNT ($)
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DEPARTMENT HEAD:

(If Department Head Summary Form is initiated by Purchasing, client department should
sign also)
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