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2nd CONTACT PERSON NAME: 

DISTRICT(S) AFFECTED: 

AGENDA ITEM: 

ISSUE STATEMENT: 

BACKGROUND: 

CITY OF EL PASO, TEXAS 
AGENDA SUMMARY FORM

PHONE NUMBER: 

PHONE NUMBER: 

COMMITTEE REVIEW AND/OR RECOMMENDATION: 

COUNCIL OPTIONS: 

DEPARTMENT / COUNCIL OFFICE:



Clerk Dept. Rev1.20260128 

PRIOR COUNCIL ACTION: 

LEGAL REVIEW: 

Legal counsel reviewed as a part of Council packet 

Legal counsel reviewed in advance of packet as an individual item 

AMOUNT AND SOURCE OF FUNDING: 

REPORTING OF CONTRIBUTION OR DONATION TO CITY COUNCIL: 

NAME AMOUNT ($) 

ATTACHMENTS: 

FOR MORE INFORMATION: 

*******************REQUIRED AUTHORIZATION******************** 

SIGNATURE: 
(If Agenda Summary Form is initiated by Purchasing, client department should sign 
also) 

RELATED CITY POLICIES: 

COMMUNITY AND STAKEHOLDER OUTREACH (if applicable, as an attachment) – please include: 



ORDINANCE NO. ____________ 
HQ26-ECON-1154| Tran #27928 | Real Estate 
PID #334869– Ordinance 
RAB 

ORDINANCE NO. ____________ 

AN ORDINANCE AUTHORIZING THE CONVEYANCE OF REAL PROPERTY 
OWNED BY THE CITY OF EL PASO TO INVESTOR EDGE LIMITED CO., FOR THE 
PURCHASE PRICE OF $840,500.00; SUCH REAL PROPERTY LEGALLY DESCRIBED 
AS A PORTION OF LOTS 11 THROUGH 17, BLOCK 5, GOLDEN HILL ADDITION, 
ADDITION TO THE CITY OF EL PASO, EL PASO COUNTY, TEXAS, ACCORDING 
TO THE PLAT THEREOF RECORDED IN VOLUME 3, PAGE 35, PLAT 
RECORDS OF EL PASO COUNTY, TEXAS. 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
EL PASO, TEXAS, 

That the City Manager, or designee, is authorized to effectuate the sale and closing of the 
property legally described as Lots 11 through 17, Block 5, GOLDEN HILL ADDITION, addition 
to the City of El Paso, El Paso County, Texas, according to the Plat thereof recorded in Volume 3, 
Page 35, Plat Records of El Paso County, Texas, such property being owned by the City of El 
Paso, for the purchase price of $840,500.00. Further, the City Manager, or designee, is authorized 
to: (1) execute a Contract of Sale with Investor Edge Limited Co., (2) sign any and all documents 
necessary to effectuate the sale and closing of the property, and (3) exercise all rights and 
obligations as provided in the Contract of Sale; and (4) sign any contract amendments that do not 
affect the sale price, including but not limited to, time extensions associated with due diligence 
periods. 

ADOPTED this __________ day of ______________________ 2026. 

CITY OF EL PASO 

______________________________ 
Renard U. Johnson 
Mayor 

ATTEST: 

______________________________ 
Laura D. Prine 
City Clerk 

APPROVED AS TO FORM: APPROVED AS TO CONTENT: 

______________________________ ______________________________ 
Roberta Brito Mary Lou Espinoza  
Senior Assistant City Attorney Capital Assets Manager 

Real Estate Division 



Contract of Sale- (No Survey) 1 

THE STATE OF TEXAS ) 
)

COUNTY OF EL PASO ) 
CONTRACT OF SALE 
PIDs 334869 & 413585 

This Contract of Sale (“Agreement”) is made this ______ day of __________, 2026 
(“Effective Date”) between the City of El Paso, a municipal corporation organized and existing 
under the laws of the State of Texas (“Seller”) and Investor Edge Limited Co. (“Buyer”). For the 
convenience of the parties, all defined terms appear in bold face print when first defined. 
The parties agree as follows: 

SECTION 1. SALE AND PURCHASE AND CONVEYANCE OF THE PROPERTY. 

A. Subject to the terms of this Agreement, the Seller will sell to the Buyer and the Buyer will
purchase from the Seller the property described as follows and hereinafter referred to as
the “Property”:

Lots 11 through 17, Block 5, GOLDEN HILL ADDITION, addition to the City of El Paso
County, Texas, according to the Plat thereof recorded in Volume 3, Page 35, Plat Records
of El Paso County, Texas.

SECTION 2. PURCHASE PRICE AND TITLE COMPANY. 

A. The Buyer will pay the Seller a total amount of $840,500.00 for the Property (“Purchase
Price”). The Purchase Price above is to be paid by the Buyer to the Seller through the Title
Company selected by the Seller (“Title Company”) at the Closing of this Agreement.

B. The Buyer will submit a check to the Title Company in the amount of $8,405.00
(“Deposit”), within 15 calendar days of the Effective Date. The Title Company will hold
the Deposit in an escrow to be applied as provided by this Agreement. If the sale of the
Property is in accordance with the provisions in this Agreement, then the Title Company
will apply the Deposit to the Purchase Price of the Property at Closing.

C. The Title Company will act as the escrow holder in this transaction. The Seller will deliver
signed copies of this Agreement to the Title Company which will serve as instructions for
the closing of this transaction.

SECTION 3. SELLER’S WARRANTIES, OBLIGATIONS, AND RIGHTS. 

A. WARRANTIES. To the best of the Seller’s knowledge, the Seller warrants to the Buyer
that:

1. The Seller has the full right to convey the Property, as such the Buyer’s rights to the
Property conveyed through this Agreement will not be adversely affected by a superior
title;

2. No leasehold rights or interests have been granted and are currently in effect involving
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