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Mary Lou Espinoza, MBA
Capital Assets Manager
February 17, 2026

Property Sale 
Agreement: 
Thames & Elgin - PID 280871



Council Action

• September 2025 - City Council vetted this surplus 
property and approved its listing

• In accordance with Texas Local Government Code 
Section 253.014, the property was marketed via a 
broker and listed for at least 30 days on a multi-listing 
service
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Thames & Elgin - PID 280871 (D7) 
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Size: 0.21 Acres

Zoning: R-4 (Residential) 

Listed: September 29, 2025

Buyer: Juan Martinez 

Appraised Value: $49,000 (Sept 2025)

Purchase Price: $49,000 + Closing Costs

Number of Offers: 1

Recommendation: Sell property to the Highest Offeror
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