


SECTION 2. PURCHASING PRICE. 

A. The Buyer will pay the Seller a total arnount of $2,340,000.00 for the Property ("Purchase

Price"). The Purchase Price above is to be paid to the Seller through WestStar Title

Company (the "Title Company") at the Closing.

B. The Buyer will submit a check to the Title Company in the amount of $234,000.00

("Deposit"), within 30 calendar days of the Effective Date. The Title Company will hold

the Deposit in escrow and apply it to the Purchase Price at Closing in accordance to this

Agreement.

SECTION 3. SELLER'S WARRANTIES, OBLIGATIONS, AND RIGHTS. 

A. WARRANTIES. The following warranties survive the Closing. To the best of the Seller's 

knowledge, the Seller warrants to the Buyer that:

1. The Seller has the full right to convey the Property, as such the Buyer's rights to the 

Property conveyed through this Agreement will not be adversely affected by a superior 

title;

2. The Seller has not offered or granted any other party the right or option to acquire, in 

whole or in part, the Property;

3. Except for any reservations, restrictions, covenants, or rights-of-way of record as of the 

Effective Date, there are no other persons or parties claiming any rights to the Property, 

in whole or in part;

4. The person signing this Agreement on behalf of the Seller represents that he or she has 

the authority to bind the Seller and that Seller can carry out the Seller's obligations 

under this Agreement;

5. No leasehold rights or interests have been granted and are currently in effect involving 

the Property;

6. Any work performed on the Property, or any materials provided for work on the 

Property, will be paid in full before Closing;

7. The Seller has not received any notices of eminent domain regarding the Property 

(other than from the Buyer);

8. There is no pending litigation pertaining to the Property which would reasonably 

prevent the Seller from conveying title to the Buyer;

HQ 24-3377 I Tran#607779 I Real Estate 
301 Overland-COS 
RAB 2 



9. The Seller is not a "foreign person" within the meaning of the Foreign Investment in

Real Property Tax Act; and

10. At Closing, there will be no unpaid utility bills, unfulfilled maintenance contracts, or

liens in connection to the Property or any improvements on the Property.

EXCEPT AS EXPRESSLY PROVIDED ABOVE, THE SALE AND CONVEYANCE 

OF THE PROPERTY IS, AND SHALL BE, ON AN "AS IS" BASIS, WITH THE 

SELLER NOT MAKING, AND THE BUYER NOT RELYING UPON, ANY 

EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, OTHER THAN THE 

SPECIAL WARRANTY OF TITLE. THE DEED SHALL REFLECT THE 

FOREGOING. 

B. OBLIGATIONS. The Seller will comply with the following obligations:

1. Within 5 business days of the Effective Date, the Seller will deliver the following 

documents to the Buyer, if such documents exist and are in possession and control of 

the Seller:

a. Any "as-built" plans for any improvements on the Property;

b. Tax bills showing the amount of the current real property tax and the assessed 

value of the land; and

c. All environmental reports of the Property and the improvements on the 

Property.

2. If the Seller has contracted a real estate broker, agent, finder, or other party for the 

transaction of this Agreement, then the Seller is responsible for the payments of that 

contract.

3. The Seller will not voluntarily make any material alterations to the Property after the 

Effective Date.

SECTION 4. BUYER'S WARRANTIES, OBLIGATIONS, AND RIGHTS. 

A. WARRANTIES. The Buyer warrants that:

1. There will be no unpaid bills or claims in connection with the inspection of the

Property; and
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EXECUTED by City the_ day of ____ ., 2025. 

APPROVED AS TO FORM: 

�� 

enior Assistant City Attorney 

THE STATE OF TEXAS § 
§ 

COUNTYOFELPASO § 

BUYER: 

CITY OF EL PASO, TEXAS 

Dionne L. Mack 
City Manager 

APPROVED AS TO CONTENT: 

Mary Lou Espinoza 
Capital Assets Manager 

This instrument was acknowledged before me on this __ day of _____ ., 2025, 

by Dionne L. Mack, as City Manager of the City of El Paso, Texas. 
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EXECUTED by Seller the '3/ day of� • 2025. 

THE STATE OF TEXAS § 
D�c...� § 

COUNTY OF Fil:fl�O § 

SELLER: 

Lynx Industries, Ltd. 

Michael Churchman 
Manager 

This instrument was acknowledged before me on this 0\ s\day of }'\a v-e,\; 2025, 
by Michael Churchman, as Manager of Lynx Industries, Ltd. 

ALEJANDRA MENDOZA 
Notary ID #132232760 
My Commission Expires 

October 30, 2027 

HQ 24-33771 Tran#593505 I Real Estate
30 I Overland -COS
RAB 11 










