
Yvette Hernandez, Deputy City Manager/City Engineer

SL3 EP INDUSTRIAL, L.P. 
Butterfield Trail Industrial Park
Ground Lease 



SL3 EP INDUSTRIAL, L.P.

• Location: 40 Butterfield Circle

• Size: 2.469 acres (107,546 SF)

Lease Term

• 40-year initial term

• One 10- year option

• Up to 50- year total term 
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Lease Overview 



Financial Impact & Benefits

3

Revenue to the City
• Rate: $0.4337/SF
• Annual Revenue $46,642.70
• Monthly Revenue $3,886.89 
Benefits
• Generates revenue supporting airport enterprise operations
• Secures long-term tenant commitment 
• Modernizes lease structure



Requested Action
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That the City Manager be authorized to sign a Butterfield 
Trail Industrial Park Ground Lease between the City of El 
Paso (“Lessor”) and SL3 EP INDUSTRIAL, LP, a Texas 
limited partnership (“Lessee”) for the property located at 40 
Butterfield Circle, El Paso, Texas 79906. 
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