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DEPARTMENT: 

AGENDA DATE:

CONTACT PERSON NAME  PHONE NUMBER: 

DISTRICT(S) AFFECTED:  

STRATEGIC GOAL: 

SUBGOAL:  

SUBJECT: 
. 

COMMUNITY AND STAKEHOLDER OUTREACH: 
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NAME AMOUNT ($) DATE 

BACKGROUND / DISCUSSION: 
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Clerk Dept. Rev.2.20241119


	DISTRICT(S) AFFECTED:

	NAMERow1: 
	AMOUNT Row1: 
	NAMERow2: 
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	NAMERow3: 
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	NAMERow4: 
	AMOUNT Row4: 
	Text2: District 4 Weekly Community Meetings District 4 Weekly NewslettersDistrict 4 Social Media
	Text3: N/A
	Text4: Motion of Item 1 from the December 4, 2023: Motion made by Alternate Mayor Pro Tempore Molinar, seconded by Representative Fierro, and unanimously carried to APPROVE the Resolution. That the City Manager be authorized to sign a Chapter 380 Economic Development Program Agreement ("Agreement") by and between the City of El Paso, Texas ("City") and Wurldwide, LLC, a Delaware limited liability company, d/b/a Statue LLC ("Company") in support of the construction, in one or more phases which may extend over a period of years, one or more data center(s) and certain accessory uses on approximately 1,039 acres of land on the northside of Stan Roberts Sr. Avenue, west of U.S. Highway 54 within the City of El Paso, Texas (the "Project"). Subject to the terms and conditions of the Agreement and provided that Company expends or causes to expend a minimum of $800,000,000.00 in constructionand personal equipment costs for the Project ("Initial Investment"), City agrees to provide Company with annual grants in an amount equal to 80 percent of the aggregate property tax revenue attributable to the Initial Investment over a 15-year period beginning the twelfth calendar year following the year in which the Company provides documentation to the City thatit has met its Initial Investment requirements ("Property Tax Grants"). Company may develop additional phases, each representing a minimum $800,000,000.00 expenditure in construction and personal equipment costs; and if so, subject to the terms and conditions of the Agreement, shall be eligible for separate Property Tax Grants for each phase for up to five phases during the term of the Agreement. 
	Text5: Yes. Item 1 from the December 4, 2023, Special City Council Meeting.Yes. Item 31 from the December 5, 2023, City Council Meeting. 
	Text6: N/A
	text: Update and discussion on the status of the motion of Item 1 (380 Agreement META) from the December 4, 2023, Special City Council Meeting.
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