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• Section 5.1:  Useful life of assets acquired 
with general obligation bonds will be 10 
years or more instead of 15 years or more.  

• Section 5.3: Capital assets financed with 
GOs shall have a value of at least $10,000 
instead of $5,000. 

• Section 5.9:  Added the State Infrastructure 
Bank Loans (SIB) to the list of other debt 
obligations the City can use to finance 
capital acquisition.
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• Section 7.6: new section added to include 
Tender Offers as an option to refund debt.

• Section 9.0:  Added clarification related to 
assets that are purchased with bonds that 
does not exceed the life of the bonds.

• Inclusion of “Community Progress Bond” 
authorization throughout the policy.
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