EP City of El Paso
Office of the Comptroller

Tx Use of Investment Earnings
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Use of Investment Earnings for the Flat
Fields Project
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Budget
Increase §lv
Requesi

NEWAGIG]
Project Budget: $1,306,217.51

No budget Impact, just a change in funding source from
QOL to the 2020 Capital Plan Investment Earnings
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Background

The original budget for this project was included as part of the
Quality-of-Life Authorization (QOL)

However, due to the revocation of authority (November 5,
2024) the overall authorization was reduced by $128M

This caused a realignment of the original budget to the
actual bond proceeds issued and incorporating the cost of
Issuance as part of the use of bond proceeds.

At

¥ S o

% .

X AR O )
: e\ T S
R & N 7
\ Ky AR
oA -~
\v
5 =
25
N U 7 g
v y R ! < 3 2
o 3 A i
4 > Y Yo
5 R, \
w1 Lk y 3 p
J
{ 85
}
¥

As a result, project budgets were reduced within the QOL 4 bl \ ~~
authorization. There is no change in the Flat Fields e ./ ‘RA“&":
project plan, just a change in funding source from Q€ thg\\Q ,r(f Ly pedty
the__2_020 Capltal Plan. 4 Ry ALt




Reason for the Budget Transfer

The bond issue cost was not included in the budget of
the original QOL authorization, which necessitated a
reduction in project budgets to accommodate this
cost. Therefore, the use of investment earnings from
the 2020 Capital Plan is necessary to complete the
budget for the Flat Fields Project.




Request for Action

Approve the use of investment earnings to complete
funding for PCP13PRKA20I Flat Fields. Investment
earnings in the amount of $1,306,217.51 will be
allocated from the 2020 Capital Plan Fund 4746.




Deliver exceptional services to
support a high quality of life and
place for our community.

Develop a vibrant regional
economy, safe and beautiful
neighborhoods and exceptional
recreational, cultural and
educational opportunities powered
by a high performing government.

ntegrity, Respect, Excellence,
ccountability, People



Brindar servicios excepcionales
para respaldar una vida y un
lugar de alta calidad para
nuestra comunidad

Desarrollar una economia regional
vibrante, vecindarios seguros y
hermosos y oportunidades
recreativas, culturales y educativas
excepcionales impulsadas por un

gobierno de alto desempefio

ntegridad, Respeto, Excelencia,
esponsabilidad, Personas
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