
Use of Investment Earnings 
for the Flat Fields Project
July 22nd, 2025

City of El Paso
Office of the Comptroller



Current Budget 

Setup:
$1,306,217.51

Budget 

Increase 

Request
$0

New Total 

Project Budget:
$1,306,217.51

Use of Investment Earnings for the Flat 
Fields Project
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No budget Impact, just a change in funding source from 
QOL to the 2020 Capital Plan Investment Earnings



▪ The original budget for this project was included as part of the 
Quality-of-Life Authorization (QOL) 

▪ However, due to the revocation of authority (November 5, 
2024) the overall authorization was reduced by $128M 

▪ This caused a realignment of the original budget to the 
actual bond proceeds issued and incorporating the cost of 
issuance as part of the use of bond proceeds. 

▪ As a result, project budgets were reduced within the QOL 
authorization. There is no change in the Flat Fields 
project plan, just a change in funding source from QOL to 
the 2020 Capital Plan.

Background
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Scope of WorkReason for the Budget Transfer

▪ The bond issue cost was not included in the budget of 
the original QOL authorization, which necessitated a 
reduction in project budgets to accommodate this 
cost. Therefore, the use of investment earnings from 
the 2020 Capital Plan is necessary to complete the 
budget for the Flat Fields Project. 
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Scope of WorkRequest for Action

▪ Approve the use of investment earnings to complete 
funding for PCP13PRKA20I Flat Fields.  Investment 
earnings in the amount of $1,306,217.51 will be 
allocated from the 2020 Capital Plan Fund 4746.
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