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No. 1: Cultivate an environment conducive to strong, economic development

1.1 Stabilize and expand El Paso's tax base

A resolution authorizing the City Manager, or designee, is authorized to effectuate the purchase and closing of 
the property commonly known as 315 West Overland Avenue, El Paso, Texas, and legally 
described, in part, as a portion of Block 31, Mills Addition, including any and all improvements 
located on the property, for $1,988,991.00. 

Further, that the City Manager, or designee, is authorized to: (1) execute a Contract of Sale 
with Lynx Industries, Ltd. for the purchase of the property; (2) sign any and all documents related 
or necessary to effectuate the purchase and closing of the property; (3) exercise all rights and 
obligations as provided in the Contract of Sale; (4) sign any documents necessary to effectuate any 
rights or obligations in relation to the purchase and closing of the property; (5) sign any contract 
amendments provided that such amendments do not increase the purchase price; and (6) effectuate 
any budget transfers necessary to ensure the purchase and closing of the property.  

EP.A_. 
TX~ 



Clerk Dept. Rev.3.20250114

(If Department Head Summary Form is initiated by Purchasing, client department should 
sign also) 

DEPARTMENT HEAD: ________________________________________________________________________

*******************REQUIRED AUTHORIZATION******************** 

NAME AMOUNT ($) 

REPORTING OF CONTRIBUTION OR DONATION TO CITY COUNCIL: 

AMOUNT AND SOURCE OF FUNDING: 

PRIOR COUNCIL ACTION: 

COMMUNITY AND STAKEHOLDER OUTREACH:

BACKGROUND  / DISCUSSION:
The City of El Paso desires to acquire the land commonly known as 315 West Overland Avenue, El Paso, Texas as part of the 
Downtown revitalization initiative and Convention Center Master plan. 

N/A

Executive Session: 08/12/2024 & 03/17/2025

HOT Capital Fund

N/A
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RESOLUTION 
 

That the City Manager, or designee, is authorized to effectuate the purchase and closing of 
the property commonly known as 315 West Overland Avenue, El Paso, Texas, and legally 
described, in part, as a portion of Block 31, Mills Addition, including any and all improvements 
located on the property, for $1,988,991.00. 
 

Further, that the City Manager, or designee, is authorized to: (1) execute a Contract of Sale 
with Lynx Industries, Ltd. for the purchase of the property; (2) sign any and all documents related 
or necessary to effectuate the purchase and closing of the property; (3) exercise all rights and 
obligations as provided in the Contract of Sale; (4) sign any documents necessary to effectuate any 
rights or obligations in relation to the purchase and closing of the property; (5) sign any contract 
amendments provided that such amendments do not increase the purchase price; and (6) effectuate 
any budget transfers necessary to ensure the purchase and closing of the property. 
 
 APPROVED on this _______ day of _____________________ 2025. 
 
        CITY OF EL PASO: 
 
 
        _________________________ 
        Renard U. Johnson 
        Mayor 
 
ATTEST: 
 
 
__________________________ 
Laura D. Prine 
City Clerk 
 
APPROVED AS TO FORM:    APPROVED AS TO CONTENT: 
 
 
__________________________    ____________________________ 
Roberta Brito       Mary Lou Espinoza 
Senior Assistant City Attorney    Capital Assets Manager 



THE STATE OF TEXAS ) 
) 

COUNTY OF EL PASO ) 

CONTRACT OF SALE 
315 W. Overland Avenue 

This Contract of Sale ("Agreement") is made this __ day of ____ ., 2025 

("Effective Date") between the City of El Paso, a municipal corporation organized and existing 

under the laws of the State of Texas ("Buyer") and Lynx Industries, Ltd., a Nevada Limited 

Liability Company ("Seller"). For the convenience of the parties, all defined terms appear in bold 
face print when first defined. 

RECITALS 

WHEREAS, Seller is the owner of the Property that is the subject of this Agreement and 

is more fully described in Section 1, below. 

WHEREAS, Seller desires to sell the Property to Buyer, and Buyer desires to purchase 

the Property from Seller, upon and subject to the terms and conditions set forth herein. 

WHEREAS, Seller and Buyer agree that this Agreement has been negotiated at arm's 

length and in good faith between the parties. 

NOW, THEREFORE, for the mutual covenants and agreements set forth herein, and 

other good and valuable consideration, the receipt and sufficiency of which are hereby 

acknowledged, the parties agree as follows: 

AGREEMENT 

SECTION 1. CONVEYANCE OF THE PROPERTY. 

A. The Recitals are incorporated into the Agreement as if fully set forth herein.

B. Under the conditions of this Agreement, the Seller agrees to sell and convey the property

located at 315 W. Overland Avenue, El Paso, Texas, and described in Attachment "A",
attached hereto and made a part hereof for all purposes (the "Property").

SECTION 2. PURCHASING PRICE. 

A. The Buyer will pay the Seller a total amount of $1,988,991.00 for the Property ("Purchase
Price"). The Purchase Price above is to be paid to the Seller through WestStar Title

Company (the "Title Company") at the Closing.

B. The Buyer will submit a check to the Title Company in the amount of $198,899.00

("Deposit"), within 30 calendar days of the Effective Date. The Title Company will hold
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