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SIB Loan Agreement – Sean Haggerty Extension

• April 29, 2025 - Council approved the use of SIB 
loans to fund the city’s match and local 
contribution for federally funded transportation 
projects.

• The first of these loans for the Sean Haggerty 
Extension project was approved by the Texas 
Transportation Commission in August.

• This resolution to approve the SIB loan agreement 
is the last step in the process.
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Recommendations

• That Council accept the SIB loan agreement in order 
to secure funds in amount up to $7,364,000 for 
actual costs for Sean Haggerty Extension project

• That Council authorize the City Manager to executed 
the SIB loan agreement 

• That Council authorize the City Manager to take or 
perform any actions required for implementation of 
the resolution to receive funding from the State 
Infrastructure Bank
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