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• Lease was effective November 1, 2019 between the City of El Paso 
and Price’s Producer, Inc. 

• The Department of Aviation requests the approval to allow the 
transfer of rights possessed by Price's Producers, Inc. to Holstein 
Properties, LLC.

• All terms of the lease remain unchanged

Lessor’s Approval 
of Assignment



Lease Highlights

• Initial term of 25 years plus two 10 year option periods to extend

• Lease is to expire at midnight on October 31, 2044

• Minimum revenue generated for the initial term of the lease is $1,775,520.00

• Current rent is $71,020.80 per annum or $5,918.40 per month
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Requested Action
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That the City Manager, or designee, be authorized to sign Lessor’s Approval of 
Assignment of the Industrial Site Lease by and among the City of El Paso 
(“Lessor”), Price’s Producer, Inc. (“Assignor”), and Holstein Properties, LLC., a 
Texas Corporation (“Assignee”) 
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