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	DISTRICT(S) AFFECTED:
	Blank Page

	Text1: Economic & International Development
	Text4: Karina Brasgalla
	Text5: 915-212-1570
	Text6: 8
	Text7: Goal 1: Create an Environment Conductive to Strong, Sustainable Economic Development
	Text8: Goal 1.1: Stabilize and Expand El Paso's Tax Base
	Text9: Presentation and discussion on the sale process for 17 City-owned properties located in the Union Plaza area of Downtown El Paso, bounded by W Overland Ave to the north, S Santa Fe St to the east, E Paisano Dr to the south, and Alley B to the west.
	Date10_af_date: February 25, 2025
	Date11_af_date: 
	NAMERow1: 
	AMOUNT Row1: 
	Text16: N/A
	Text15: N/A
	Text14: October 10, 2023 – City Council unanimously directed the Interim City Manager to begin soliciting and entertaining letters of interest from interested buyers for the purchase of the properties located in the Union Plaza area of Downtown El Paso which were identified in Executive Session.

August 13, 2024 - the City Council passed an ordinance calling for a special election to decide whether to revoke the City's authority to issue the remaining bonds approved in the 2012 election for the Multipurpose Performing Arts and Entertainment Facility (MPC).

On December 17, 2024, the City Council approved a resolution committing, in part, to using the net proceeds from the sale of the MPC property to defease outstanding bonds.

	Image18_af_image: 
	Text13: December 5, 2023 - Public Presentation

November 5, 2024 - a majority of city voters APPROVED revoking the City Council’s authority to issue the remaining bonds originally approved in 2012 to fund the construction of the MPC in Downtown El Paso.

	Text12: The purpose of this item is to provide an update on the directive issued by the El Paso City Council on October 10, 2023. During that meeting, the Council authorized the Interim City Manager to begin soliciting and reviewing letters of interest from potential buyers for the purchase of 17 City-owned properties located in the Union Plaza area of Downtown El Paso.
The specified geographical boundaries for these properties are defined as follows: W Overland Ave to the
north, S Santa Fe St to the east, E Paisano Dr to the south, and Alley B to the west.
The primary objective of this communication is to update the City Council on the recommended two-step
disposition process which will began with a Request for Information (RFI) that was released in March 2024. As a structured information discovery, the information gathered during the RFI process was used to inform the next step in the
disposition process, it is recommended that a Request for Qualifications (RFQ) be issued, with the intent to sell the 17 properties.



