RESOLUTION
WHL..ZAS, the El Paso City Council ("City") approved the Texas Economic
Development Incentive Program (“TED Program”) — Policy and Guidelines on January |, ~121;
and

WHEREAS, the purpose of the TED Program is to make funds available for financial
incentives in the form of economic development grants and/or loans to promote economic
dev. pm¢ with El Paso Electric’s Texas Service Area through various categories, including
Infrastructure Development Assistance; and

WHEREAS, the contemplated intersection improvements to Stan Roberts and US-54 meet
the criteria of the TED Program; and

.+ HEREAS, the City desires to allocate funds from the TED Program in an amount not to
exceed $5,000,000 to the intersection improvements to Stan Roberts and US-54 in connection with
the wvelopment contemplated in the Chapter 380 Economic Development Program Agreement
entered into between the City and WURLDWIDE LLC, a Delaware limited liability company.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF . dE CITY
OF EL PASO:

THAT the above recitals are accepted as true and correct;

THAT the City approves the allocation of funds from the Texas Economic Development
Incentive Program to fund the intersection improvements at Stan Roberts and US-54 to support
and facilitate devel.  nent of the approximate 1,039 acres of land on the north side of Stan Roberts
Sr. A e, west of U.S. Highway 54 within the City of El Paso, Texas in connection with the
development contemplated in the Chapter 380 Economic Development Program Agreement
entered into between the City of El Paso and Wurldwide LLC, a Delaware limited liability

company, in an amount not to exceed $5,000,000; and
THAT the City Manager, or designee, be authorized to execute any budget transfers and

associated agreements in order to effectuate the intent of this Resolution.
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