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New Lease 
Tony Nevarez, Aviation Director



Hangar Space
Lease Agreement
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• NASA initiated a lease 
agreement for hangar space with 
the Department of Aviation for 
8101 and 8201 Boeing Drive.



• The Lease Agreement is for one year from July 2025 to June 2026, 
with nine one-year renewal options.

• The annual rent for the hangar, office space, and ramp is $308,000 or 
$25,666.67 per month.

• Rent adjustments of eight percent (8%) of the fair market value will 
occur at the fifth and tenth renewal options.
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Lease Terms



That the City Manager, or their designee, be authorized to sign lease 
Contract No. JSC-CC-2025-001 with the National Aeronautics and Space 
Administration. 
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Requested Action
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