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EP Padel Paso Properties LLC

I x Chapter 380 Economic Development Program Agreement for
| CITY OF EL PASO the Construction of Padel Courts in EP




Policy Alignment

EP

CITY OF EL PASO

Project aligns with the City’s 380
Incentive Policy, including capital
Investment, quality job creation,
target industry (tourism)

After incentive value and the cost of
government services, the project’'s
expansion provides a net benefit to
the City.

Recommendation: Move forward
with the Chapter 380 Agreement.
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EP

CITY OF EL PASO

Project Overview

» Local Business Owner with
several restaurants throughout the
City

« Expanding his portfolio to include
more entertainment projects

» Local developer Micca Builders
has developed numerous
commercial projects The project
itself includes:

« 8 paddleball courts
* Full service restaurant
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Padel Paso
Properties LLC:
Site Location

Located near the corner of N. Resler
and Helen of Troy
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Site Rendering
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Project Description
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Capital Investment: $3,685,000 PRESENTATION IS FINALIZED.

Full-time Jobs Created:

Land: $1,375,000

New Building Construction: $1,500,000

Personal Property: $810,000

Create 3 full-time positions and 20+ part-time jobs

$58,000 average salary vs. $37,690 for the El Paso County

anaual median wage rate (bls.gov) i .
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Pro posed Loca I I ncentive add any info in this space.

REMOVE THIS BOX ONCE THE
. . PRESENTATION IS FINALIZED.
Proposed City Incentive $45,425

Permit Fee Rebate a ~

City Incremental
Property Tax Rebate
(5 years @ 50%)
| $27,925

1% Sales Tax Rebate of
Materials
$7,500

Total Proposed Local Incentive - $45,425 (1.97% of Investment)
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Com m u n ity Tax Benefit REMOVE THIS BOX ONCE THE

PRESENTATION IS FINALIZED.

County UMC EPISD

$69,339 $34,682 | $45,321

EPCC
$17,031

Total Net Property Tax Benefit = $258,202
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Next Steps
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* Proceed with the Chapter 380 Economic Development
Program Agreement by and between the CITY OF EL
PASQO, and Padel Paso Properties LLC in support for
their new project




Deliver exceptional services to
support a high quality of life and
place for our community.
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Develop a vibrant regional
economy, safe and beautiful
neighborhoods and exceptional
recreational, cultural and
educational opportunities powered
by a high performing government.

ntegrity, Respect,
ccountability,

xcellence,
eople
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