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AGENDA ITEM:

A resolution that City Council approval granted in the Resolution of July 1, 2024 to allocate funds from capital asset
sales to fund the City of El Paso’s local match obligation for the Sun Valley Project is rescinded upon the City of El
Paso’s receipt of State Infrastructure Bank loan funds, due to the availability of State Infrastructure Bank loan funding
for this purpose, and that, except as herein modified, the Resolution of July 1, 2024 remains in full force and effect.

ISSUE STATEMENT:

This action asks City Council to approve a resolution that rescinds the allocation of capital asset sales funds for the
Sun Valley Street Improvements project once the City receives the State Infrastructure Bank loan funds.

BACKGROUND:

In July of 2024 City Council approved the use of Capital Asset sales funding as a source of matching funds for the Sun Valley Street
Improvements project and other RMS 2050 projects. In April, 2025 Council approved the use of SIB loans to fund the city’s match
and local contribution for federally funded transportation projects. Now that the State Infrastructure Bank Loan agreements are in
the process of being executed, the Capital Asset sales funding will no longer be needed for the this project and can be returned.
This resolution rescinds the approval to use Capital Asset Sales fund once the SIB loan funds are received by the City.

COUNCIL OPTIONS:

Approve the Resolution - use of Capital Assets funds for this project will be rescinded once the SIB loan funds are
received

Deny the resolution - Capital Assets funds will continue to be allocated for this project

COMMITTEE REVIEW AND/OR RECOMMENDATION:
N/A
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COMMUNITY AND STAKEHOLDER OUTREACH (if applicable, as an attachment) — please include:

NA

RELATED CITY POLICIES:
NA

PRIOR COUNCIL ACTION:

July 1, 2024 - Council approved a resolution to allocate funds from capital asset sales to fund the City of El Paso's
local match obligation for this project

LEGAL REVIEW:

Legal counsel reviewed as a part of Council packet

L] Legal counsel reviewed in advance of packet as an individual item

AMOUNT AND SOURCE OF FUNDING:
NA

REPORTING OF CONTRIBUTION OR DONATION TO CITY COUNCIL:
N/A

NAME AMOUNT ($)

ATTACHMENTS:
N/A

FOR MORE INFORMATION:

Joaquin Rodriguez 915-268-5148 RodriguezJ2 @elpasotexas.gov
*******************REQU I RE D AUTHORIZATIO N********************
J an u | n Digitally signed by Joaquin
) Rodriguez
SIGNATURE: Rodnguez Date: 2026.05.26 09:32:36 -06'00'

(If Agenda Summary Form is initiated by Purchasing, client department should sign
also)
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